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U. S. Will Prevent 
Competition That 
Is Unjust-Requ 



Scottsviile Field in Northern Part of Allen County Given Boost 1 
Presence of Large Number of Workmen and Teams Laying Pipe 
. Line Out of Johnson-Moore Pool in Allen County. 



Head of Oil Division Speaks at Full Meeting of National Petroleum 
War Service Committee — Existing Conditions Make it Necessary 
to Stabilize Not Only Price But to Determine Fair Differential. 



LEE COUNTY REMAINS MOST ACTIVE 

SPOT IN ENTIRE CENTRAL WEST FIELD 



SAYS PRICES ARE NO STIMULANT; 

UNRESTRICTED COMPETITION MISTAKE 



Hopewell Petroleum Company’s No. 10 on Shearer Tract Shows for 
Better Than 100 Barrels— Eastern Gulf Gets Showing on Lyne- 
man’s Creek and is Going Deeper. — Dresser at Work on Test. 



Proposed Action Will Not Materially Alter Present Prices. — Problems 
Now Confronting Oil Administration Cannot be Worked Out in 
An Atmosphere of Normal Business. 



WASHINGTON, July 26. — At a full meeting of the National 
Petroleum War Service Committee on Saturday last, M. L. Requa. j 
Director General of the Oil Division of the United States Fuel Ad- j 
ministration, spoke as follows : 

“The one great indictment which democracy has always to con- 
front is that it is inefficient, that it cannot govern with the same degree 
monarchial form of government. I have always he- 
ave always been of 
if they will, supply to 
very much better form of govern- 

throne. 
govern itself wisely 



of success as a 

lieved that That theory was absolutely wrong; I h 
the opinion that a free and educated people can 
themselves, through themselves, a 

merit than could any individual who ever lived and sat upon a 

“And so I believe that the oil industry can 
and well, if it will ; that it can formulate its own rules and regulations 
far more satisfactorily by voluntary effort than through govern- 
ment mandate. It needs but a realization of the crisis confronting us, 
a vision sufficiently broad to see beyond mere personal and selfish 
interests, and the understanding that the problems of petroleum as 
related to the war are national, and must be solved in the national in- 
terest, by the industry as a whole, regardless of the selfish individual 
— if any there be — who cannot see beyond his own immediate sur- 
rouivtHngs. >■ 

"In this connection I have heard quoted the doctrine of ‘laissez- 
faire’ — let alone. It has been said that things were well enough, that 
they suited, and therefore should be let alone. I have never been much 
of a respecter of traditions simply because they were traditions, and 
I have never believed in the doctrine of ‘laissez-faire’ as an ultimate 
policy of government. 

"I have never agreed with that theory of government, and I be- 
lieve that, as surely as the sun rises, the events which are taking place 
in Europe today arc bound to submerge that view for all time and that 
out of it there must come a new conception of the relation of the indi- 
vidual to the government and to his fellow citizen. 



tii uui in me oiu Warner wens, aim tile imtian Company ha> started 
securing the right of way for the new four-inch line and a-Mired the 
writer that the construction of the line would commence at once, thus 
it is that there will be no longer a question about getting a ready mar- 
ket for the Allen county product when the same is produced, which has 
!>ee ’ f< * . /ea'S a br. , 'i l, '*ap L the fi.ld. I, is v.-oia. ■■■•'! that tlurt 
are more than 100 wells ready to be rigged up for pumping in Allen 
county that have never been pumped on account of the distance to the 
railroad. These wells added to the great number that are ptinipi i and 
oil shipped by tank cars, will make quite an addition to the dailv aver- 
age production when all are at work and running the product into the 
pipe line. Mr. McCloskey, formerly with the Golumbia Gas Company, 
and Mr. Hogue, of the Hogue » >i1 A Gas Company, and Mr. Schoon- 
over. of Snowden Brotohers. and Joseph < >. Hamilton, of the [osepli 
O. Hamilton Oil Company, and main others who are now on the 
ground state that the construction of the two lines means a much 
better price for the output of the wells found in Allen and W arren 
counties. The two-inch lino will run through Mien and W arren coun- 
ties and take the production from the W ill* Highly. Hates, l.aruioii well* 
at Alvaton and j n < t over the line in Warren countv. 

I .ate reports from Allen county tell of several fair strike- Antony 
these are two successful tests of Snowden Brothers on the William 
hosier farm, which arc rated at In and all barrels each. 

\botil one mile southwest of the Johnson wells, the 1 'mar < 'il 
Company got a ab barrel producer at No. d Sid Williams. 

i >n the llooten farm, the Sperry < >il and Gas Coinpanv'- No. 7 : - 
rated at 10 barrels. 

The J. ( >. Hamilton < >il and Gas Company, drilling on the W . Y. 
Nichols farm got a light pumper at No. 1. No. 7 J. R Johnson was 
dry. 

The Fete < >il Company, an Indianapolis concern, got two a-barrel 
producers at Nos. 1 and ‘J on the Doc Ayres farm. 

Peacock and others are drilling a test on the Doc Edmonds farm, 
and Howling Green capitalists are at work at a test on tin Alex I low 
ard property. These two tests are between the Tri-State < >i! Com 
pain's well on the Charles < diver farm and those o;t tin Porter farm, 
southwest of the Johnson-Moore wells. 

The Dixie < >il Company is at work on a te-t on the Joscann Mil 
liughhv farm, and Haul II. Davis, a Chicago operator is at vv ,.rk on the 
John Motley property. 

The State Line < >il Company, of Independence, l\a i-as. c t a pro 
ditcer credited with 7a barrels at No. d Marine Johnson farm 

( >n the Adam Grubb farm, the lloge < >il and Gas Compaiw ^ i 
a duster at No. !l. Nos. 1 and were also dr\. 

’The Florence < >il Company is at the top of the sand with its test 
on the 1 Ietiry 1 lovvell farm, in the western section of Allen countv . 

( >n the McReynolds farm, Snowden Brothers are down 1 ..'>()() feet 
with a deep test. 



HON. ABRAM KEN U K 



Who was Toastmaster at the banquet given last Friday evening at the 
Seelbach Hotel, in Louisville, by the New York Petroleum Exchange. Mr. 
Renick is president of the McComb OP Coo p: ny, one of the largest developing 
companies in the field. 

Mr. Renick has served in the State Senate from Clark County, and has long 
been eminently identified in Kentucky politics. The success of the McComhs is 
due largely to his efforts. 

Mr. Renick is also former President of the American Shorthorn Breeder- 
Association and Ex-I’resident of the Pedigree Live Stock Association of 
America. 



SIMMS EXPLAINS PURPOSES OF NEW YORK 

PETROLEUM EXCHANGE AT LOUISVILLE BANQUET 



(/>’.v Staff Correspondent) 

Before an audience of fully 175 representative oil men from Kentucky and 
other Central West fields,, Governor A. O. Stanley, Adjutant General .1 Tandy 
Ellis, Felix Renick, of the McCombs Oil Company; George A. Sinims, secretary 
of the New York Petroleum Exchange, and Joseph Selligman, spoke at the ban- 
quet of the New York Petroleum Exchange, in the Seelbach Hotel, in Louisville, 
Friday evening, July 19, The banquet marked the opening of business of the Ex- 
change, which will maintain branches in every oil field in the United States, in 
Kentucky. Hon. Abram Renick, president of the McCombs Oil Company, who 
was recently appointed a governor of the exchange, acted as toastmaster. John 
E. Garner, of W inchester, who was scheduled to speak was detained at hi- home, 
and Mr. Selligman replaced George G. Speers, state hanking commissioner, who 
was prevented from filling Itis engagement to speak by business. 

Declaring that the New York Petroleum Exchange was aimed at the fakir 
who lives by Ids wits, and that the establishment of a stabilized market for 
petroleum securities would do untold good in Kentucky, George A. Simms spoke 
of the aims of the new organization. In introducing Mr. Simms, Hon. Abram 
Renick spoke as follows : 

"The speaker will go into the real facts concerning the purpose oi this ban- 
quet. He is a gentleman well qualified to speak authoritatively upon the subject 
assigned to him, ‘A National Institution for a National Industry.’ The speaker 
has had years of experience in various oil fields from the Pacific to the Atlantic. 
He lias had large experience in watching and in developing the petroleum in- 
dustry. He ha- had a vision of the need of stabilizing oil securities, and upon that 
[subject he will talk to you and give you his views of the necessity of forming a 
National Petroleum Exchange. It is my pleasure to present to you the Secretary 
1 of that organization, Mr. George A. Simms, of New York." 



Petroleum Vitally Essential. 

Petroleum is today one of the most vitally necessary products. I 
think you will all agree with me that because of existing conditions 
it is necessary to stabilize not only the price of petroleum, but that 
it is necessary to determine a fair differential for the conversion of 
petroleum into its various products and to determine a reasonable dif- 
ferential for the distributing of those products to the ultimate con- 
sumer. T am not discussing nor advocating these principles at the 
present time other than as a war measure, but it is entirely obvious 
that the law of supply and demajid has broken down in the face of a 
demand far exceeding the available supply; and if you are to justify 
the best traditions of an industry peculiarly American you must take 
some voluntary action to control prices. 

Price Increase No Stimulant. 

I do not believe there would be any stimulation of moment to 
the production of petroleum by an increase in the price of crude oil, 
but I do believe it to be highly desirable that the oil industry attain 
the plans of stabilization where certain differentials are fixed and 
where the various parts of the industry realize that thev each have 
their place, that they have certain rights, and that those rights must 
be repected by the other branches of the industry. We know that an 
industry must, to be healthy, earn a profit, and we know that the gov- 
ernment requires the maximum quantity of petroleum products at the 
present time and lias, I am sure, no intention of taking any action that 
will cause diminution of the flow of crude or finished products. If we 
clearly realize these things, I think we shall have taken a long step 
forward. 

Unrestricted Competition a Mistake, 

I think it is an absolutely fundamental principle, at this time, that 
unrestricted competion in the purchase of petroleum is not in the 
national interests. It is not my thought that this proposed action is 
going to alter materially the present average price paid to the pro- 
ducer; it is intended to prevent further advances unless conditions 
materially change. Nor do I believe that it will alter the status of 
the refiner, except, perhaps, to make his position more secure; and, 
to me, that is the curious psychology of the situation, that the class 
of men whom we apparently are trying to protect (and that is jtt this 
particular case the refiner) most strongly object to some concrete and 
definite program under.vvhich we can proceed. Not through normal 
channels, because nothing is normal today. We are living and working 
under an abnormal condition, where tire world is upside down, where 
stress and trial and tribulation and friction are the every-day normal 
occurrence. 



Simms Tells of His Aims, 

Mr. Simms spoke as follows: 

“Both nn colleagues and myself feel deeply moved hy the reception we have 
received in Kentucky; and, speaking for them, 1 can say that this reception wa- 
heyond our fondest expectations. 

“When the New York Petroleum Exchange was incorporated on March 
28th of this year, our plans were somewhat vague. We knew that there was a 
need for stabilizing things in the second largest industry of the world. We knew 
that cotton, corn, wheat, steel, copper, and almost anything you want to name in 
the human equation, was stabilized, hut we did not know whether the ample 
engaged in the oil business would respond to the suggestion of a stabilizing 
influence; and, regardless of what our plans may have been, unless thi- response 
were forthcoming, wc certainly could not accomplish our objective. 

“The duty of explaining to you tonight the objects and purposes of this 
national institution, now in the course of formation, has fallen upon vnj 
shoulders. Just why, I cannot tell, except, perhaps, for the office 1 hold in the 
organization. In order to prepare myself against any contingency, 1 have made 
a few notes on what I intend to say, and 1 am going to deal with some few sta- 
tistics and a great many more facts. 

“This is an age of bigness. 1 do not believe that the average American 
appreciates what a big age this is. It amazes one, when we sit down and con- 
template the enormity of things today. For instance, in the year before the 
world war began, the total business of the United States amounted to thirty- 
one billions of dollars. During the present fiscal year Congress has appropriated 
nineteen billions of dollars for the prosecution of the war. This amount i- three 



Barren County. 

Along with other counties the old Glasgow field of Barren count v 
is again coming into it- own. Sixteen wells are reported drilling iti 
Barren county at the present time, and the outcome of these tests, 
which are, generally speaking, widely separated, will doubtless widen 
the possibilities of the old ( >skantp pool, which contains wells that 
have been pumping oil steadily for years. 

Several eastern capitalists have been ill Barren countv recently 
with a view of obtaining accurate information as to the geological 
situation of Barren county as compared with Allen and M arten, which 
adjoin it on the south and west. Representatives ’of Waldron and Grav 
of Indianapolis, were in Glasgow last week looking over the holdings 
of the Etta < >il Company. 

(Continued m I’.tgc Four.) 



(Continued on Page Two.) 



(Continued on Page Five.) 
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THE OIL WORLD. 



SIMMS EXPLAINS PURPOSES OF NEW YORK 

PETROLEUM EXCHANGE AT LOUISVILLE BANQUET 

(Continued from Pate One— Center Column.) 
linns all the rnone' in tin United States and four-fifths of what the Govern- 



fir>t speech 1 was to make. 1 knew there was a whole lot in me, but I couldn’t Notice to Operators— We are exclusive Agents in this territory for the 
get l 011 ' , , , , . , „ , , . . . . , SCHROEDER HEADLIGHTS— FOR DRILLING RIGS. 



get tt out. 

"To make the oil business, and all who are honestly interested or engaged 
in it, sale, we believe that a central body composed of oil men and men inter- 
ested in the business should he established. The great wonder to my mind is 



Irvine Electric Light Company 



lent ha- s cut for all i "irpo-es. including public buildings, pensions and the that this thing has not been done before. The only offsetting argument 1 tan J- Mana ger 

ls born T it k of it! • )n< ( ongress will bring up against it is the fact that up to the present time, and even now, in the . • 



Irvine, Kentucky. 



appropriate more money titan this entire government has spent in its entire 
bistort . 

•The Spanisli-Anu can war cost two hundred millions of dollars. We tire 
net a spending for war j»urjio<es, more than that slim every five days. 

"If it were possible to weld the actual gold represented by nineteen billions 
of ib bars into a solid band, it would form a bracelet one inch wide and one- 
i;:i in •• inch thick with a circumference sufficient to circle the globe at the 

" .ermany fired six hundred and fifty thousand shells during the entire 
Frauco-Prussian war. and used more than that number in seventy-eight minutes 
tit the In ginning of the drive on the Marne. 

Statistics Verified. 

"These are a few statistic', and they »a> that lies arc classified into three 
'or'-: white lit-, bUck lies’ and statistics. The figures quoted, however, tire sta- 
tistical truth- whi c.itt be easily verified. Hut there are other statistics that 
art lad-, tt-n! as the hn-i- for lies by unscrupulous persons to mulch money 
fv. ■. i public : aie. if thi- class of lie- could be classified, it would take a new 



giuntng ot the 



truths w hi ' 



Mr.gli-h laiieti.gc to describe their tv. 



u has spent in its entire <,: .l business, there been a condition of every man for himself, and the devil take | 

the hindmost. He hasn't thought of hi< neighbor. He ha< thought of his well / 1*. ' ll a vVl'TON .'vuVi President 

rs We arc and < onld get enough money together to pay the driller. That brings up _ 

e Vl 'rv five davs the question of financing oil propositions which is the biggest question in the oil | I il Ji U L A K K L 

intcd hv nineteen billion- business today. There are just two ways to get it, honestly or dishonestly. It Paid 

. one i nc |, w ;,| r atu j one . you have an honest property, you ought to have honest money, li you have a Surplus 

0 circle the globe at the dishonest property, the chances are you will get more money if you will follow j 

! the way of the crook. But, is it worth while to sacrifice anything that makes j "*• 

1 ,,rp]| s ( [ llr j n ,, t i K . (11 tire life worth living ita order to accumulate money to throw it into a dead hole? i T " 

r in -eveittv-i b* minuUs "There are thousands of men engaged in the socalled security business, an 1 LEE cour 

many of them right in New \ ork City, who simply lay for the oil man who 

c< -a - tt New ' ork. The history of an oil man who goes to New N ork with an OIL 

oil pro] * sit ion, is generally something like this: BEAT T \ \ IL 

e , arc classified nt “ He conu ' s in ’ ike the lion » oes ol,t ,ike a lamb ' "e alights a nice on and Gas Leases> 

, . spring morning, and goes up to the McAlpin Hotel, puts on a clean collar and | 

s quoted, however, are sta- , .7 . , , , , , , , . - — ■■ - 

j ( a boiled slurt and a suit of store clothes and goes down to one ot the banks m 

listrict and calls for the president. < )f course, the president doesn’t fj 1 

■ persons to mult i morn \ , , , , .... * 

.... , , . see hint and he goes down the line until he reaches the credit man. I he credit 

■ slued, it would take u new . . , . ' . .... . 

man invite- lnm in very cordtallv to a heautifully furmsltcd office. What can 



K. p. TAYLOR, Cashier 
J„ I PI1AV1, Assistant Costlier 



THE CLARK COUNTY NATIONAL BANK 
Paid Up Capital $200,000.00 
Surplus and Profits $200,000.00 



VVINCIIKsTr.lt. KI VU Ch\ 



LEE COUNTY OIL EXCHANGE 

OIL PROPERTIES 

BEATTYVILLE, - - - - KENTUCKY 
Oil and Gas Leases. Royalties Bought and Sold 

OIL MAPS 

SURVEYS 



War on Fakir. 

"Mv colleagues and 1 are here tonight, not to expatiate on the war across 
the water, hut ti discuss a war here at home. I am representing a group o! 
•'arsieh.ti d Americans who have lotiked into the great future and visualized the 
ip. is.itv for cm - rvifg one of the greatest gifts to this land of plenty. 1 am 
1 , re to declare war on the fakir who has and is today taking advantage of one 

i. i" ,,|ir gr .. est natural re-oiirc -. who feeds a- a p;ira-ite on the honest effort- 

;.ii in, iu -t industry. I refer to the fake oil promoter, the shark, who, by 
unscrupulous methods, lias swindled the American public out of untold millions 
nf gmid American dollar- to the positive detriment of worthy development pro- 

ii. t- if ti i' and other prnven fields of our vast Uommoiivvealth. 

"It an- been conservatively e-timated by men of vast experience that the 
accumulated iuvc-tmcr.t nf oil industry in this country approximates ten 
liilli. .ti> < * f dollar-. Thi- i- Mte billion dollars more than half the amount Con- 
e re - - ha- ippr.'pr.ii I i" the fire: year of our war. It i- one billion dollars less 
than o:k -third of tie total amount of business done in this country the year 
1 1 fore the war. The billion dollars i- a pretty big figure for any one single mind 
tn or.: - j . It i- on!v used to illustrate the vastness of the oil industry. And, con- 



1 do for you, Mr. Jones?’ ‘Well, i have got a property down in Kentucky. I j Ke 

get five hundred barrels ot oil a day, and I own about three thousand acres of 

ground, which is oil land and proven territory.’ ‘Well, you need not say any main st 

more, Mr. Jones, we are not interested in oil propositions. Good day, sir. 1 

am sorry to lie short with you, but I have my mail to answer.’ That is about _ _ , 
a? far as he get- with the banker. \ / 1 /vT / 

"Mr. Oil Man goes down to the ‘brokirV office next, 'its down and talks If, If 

over details. He has a five-hundred barrel well, and is told he ought to capitalize 
so as to get about two hundred and fifty thousand dollars cash. Before that 
promoter gets through with him, he is lucky to get fifteen cents on the dollar 

collectc-d. LEXINGTON, 

"1 believe 1 have shown you the general purpose- of this Petroleum Ex- 
change, and 1 might go into further detail, but briefly stated, the objects of this 
K\ change tire as follows: j/j 

"To make it almost impossible for the fake oil company to sell its stock to ,)j 
the public by maintaining a complete investigation organization in every oil st-ue })■ /?■■» 

in tho union. }• f||||| 4 

“Our plans for the State ot Kentucky contemplate two offices. They will j ZM 

i not he exchanges. They will be offices established with a complete force for in- | Jijl Phoenix Block 



Kempt & Wescott 



C I V I T, E N G I N K E II S 
1*1111110 sum 



LEXINGTON, KY. 



Victor Bogaert Co. 



LEADING JEWELERS 



LEXINGTON, 



KENTUCKY 



‘ ‘PP'kd down through the ages, the oil j will j, e on salariei S ufti C ien tl y large to save them from temptation. In addition 

who " erc n ” ! vvealtb - v t0 bepm «" b - Let tbat to that, there will be field traveling supervisors who will check up the work of 

these investigators. These investigators will make unbiased reports on the con- 
• I! it y Hym - < n .. knmvledged father of the oil industry 111 Wyoming, and ... nf •, rnmnn „;„ e T1 ,„ cn nrnrt ; M i mpn ti 1pv ....11 



: 1 . : 1 1 v , itiiu 1 n;. wilt w" imu iiutiivi m 1.111, 1 1 1 1 1 m o u; ’muvi, mv 1 - 1 \ v 1 - ^ t ^ ^ a 

Exchange are as follows: •/) ’ «i» 

"To make it almost impossible for the fake oil company to sell its stock to ,)j PRINTING FOR THE OIL MEN J;j 

tin- public by maintaining a complete investigation organization in every oil -tile V 4 T IIII IaHiUJAII IlninBin/l Pa 

.. i* fitly jonnson riiniiiiy co* 

"Our plans for the State of Kentucky contemplate two offices, they will f)J 

not lie exchanges. They will be offices established with a complete force for in- J;I Phoenix Block Lexington, Ky. jjt 

vestigating oil projects and oil companies. The men employed in that work 



to that, there will be field traveling supervisors who will check up the work of 

these investigators. These investigators will make unbiased reports on the con- hay phone 2111 nigiit piione 515 (); 

ditions of the oil companies. These men will he practical oil men. They will 5 ). U/NK 1 I T TMD 1 TD /v /n 1 >n a i) 

he men who know how to make a report. They will be men who have come up W 1 IV/ll rlDlLlv v/VJ lYll /xll I ( ! 

in the oil industry, and their reports will he so firm and so sound that the finan- al inrorporated 1018 jjj 

cial institutions of this country will be ready to take them, with the approval of | 'Ji .U 

this Kxcliange, in passing on the collateral of your stock on which you want to Jj V ¥ T I__? I ^ f II !j 

make a loan. That is the basic principle of this Exchange. That same system i T A M 1 M H 

will he employed in every- oil state in the Union — Oklahoma, Wyoming, Louis- ^)« fl! 

iann, Ohio — all of the states will have their own organizations. ' tjl FLOORING — CEILING — SHINGLES — SASH — DOORS ij 

"The second object of the Exchange will lie to make it easily possible for W w si 

the honest oil enterprise to secure funds for development through hank loans j rflde op or 1 

and public investments. •/( Offlce amt Yards, Opposite l nion Depot WINCHESTER, IiY. . j 

"It i- physically impossible today for your local hanks to finance oil enter- 

prises. That is a very broad and a very bold statement, but 1 will tell you >\! \ ■ — * 

it i- the truth. If you continue to develop in your tobacco interests and in vnttr "‘rTJ ^■vA.'.'V vAr vA; 'A.’vA.' 

farming projects and in the things that have become standardized in the same K un ait ij! 

ratio as you have in the past and as your State should, there is no more money fll iVlTx. U 1 L iVlAlN! t) 

left in your banks for oil development. The banker i- naturally cautious. It is 'JI ^ di 

his busim-s to be cautions. Y„u ; i d I would think he was a mighty poor i ja* PLoClliX aiUl Third National Bank ’it 

hanker if he were not .'autious. lie has been filled up on the stories of his | ;i* 

depositors about the loss in this oil proposition and the loss in the other oil ! }jj " — OF — • » 

projiosit ion, until he i- antagotii -tic to anythin' that savors of an oil stock certifi- }• Lexington, Kentucky T 

cate, and he i- iitstK -o. It i- \ottr fault and nn fault and the fault of ■ vtrv K lit 



the matt who t- respnti-ilile for the development of the Wyoming oil fields, be- 
gan a,- .1 blacksmith, and, a> lie says himself. 'I was a darn good horse-shoer.' 

'The _nat ( o-dm was tt street car conductor. 

"Harry Sinclair was a one-night-stand stock salesman. 

“Henry ! Doherty lagan a- an office boy with the American Traction Com- 
pany. 

"I . hhc- Governor (' N’. Haskell, of Oklahoma, started life as a farm boy- 
in North western Ohio. I could go on and name twenty or thirty of the biggest 
men in tin business who had no capital — nothing hut energy, ambition and intel- 
ligena to do what the\ have done. 



Another Guiding Point. 

: i- another guiding point about the oil lm-itu — : The v:ot fortunes 

: -im — . a> a rule, have not been made by stock manipulations, as is the 
many other lines of basic business. Generally speaking, and with suf- 
cjit 1 s:> to pro, the rule, the big money lias been made through honest 
1; : u men who had courage enough to go in and win. 

• ain't it is ; well-known fact that tl • .1 have been comparatively few 
- it. large oil security deals, it 1- also a fact that there have sprung up 
• • if tatty grafters who have hoodwinked the public out of great quan- 

rgt per cent of which has gone into the pockets 01 socalled 

!-- i b ntally . t •. should he called I t lerlakcrs' in.-tcad of T’ro- 
t: c rc-ft.i that I 'ey bate laid out many a financial corpse. 

c'.-.-s 01 v. hie. \\g Iijiv, declared .. r-ithli — warfare, and when 
re .!t;ih cl timing the actual ojn ration of the New York Petroleum 
1 -f t pul'll will have no reason to say "Wc didn't know,” and 



HON LUMBER. COMPANY 



Incorporated 1 ill H 



LUMBER 

FLOORING— CEILING— SHINGLES— SASH— DOORS 
High Grade Shop Work 



ficient i 

effort f> 



|| Offlce anil YurdH, Opposite l nion llcpot ^ ^ WINCHESTER, KY* 



MR. OIL MAN! 

The Phoenix and Third National Bank 

— OF— 

Lexington, Kentucky 



'Tin one-: oil develtiper i- sultiritig today more through the effects of the 
, P' mtiter 'ban lie is from imy other ot’c thing, and I make this as a 
i ■ " ( : m; within the next -ix month' or a year til most, your beautiful 

v :cti :- •. i 'it’g to I..- cacrrun with the worst das- of security lice that ever trod 
1 . y h i been 1 tactically drive!' out of Illinois, Indiana, Ohio, West 
\ m iiia and V -inia. \b'gin!a ha- ju-t recently pa—i d the most stringent blue 
•ky lav. of any oi the States. California ha- a hard one, hut Virginia has them 
boat. T oy have la eii drive", out of tho-e states, and thi* will he a golden field 
In which they can operati. You have the natural wealth here. You have a 
salubrious climate, and Hod knows, you have good whiskey. These birds of ill 
omen I do not know whether you have come in contact vvitli them, but 1 tell 
you, gentlemen, I haw Fortunately, i have not been stung very badly by any 
of them, because I have h d their number for sometime. They can sell a sermon I 
to a minister. They can sell any thing. 

"There is one man of my acquaintance who never sit' down when he makes 
: cattva— . It doesn't make any difference how big the man i'. The bigger they 
come the better he like- them and the harder they fall. The more successful 
they are in business, the better he likes them. He walks tip and down the man’s j 
office, pounding on the table, pulling bis hair and tearing his coat. He gets the 
prospect so worked up that he believes finally he has him hypnotized, I have ! 
seen a check as limit as fifteen thousand dollars that this one man I have in mind 



igaged in the oil industry that this condition exists, and there is no reason INVITES YOU TO COME IN AND TALK TO US IN THE ’A 
«' vll, mld no round the omer and condemn the ba»ker. We have no on. j JI SAME LANGUAGE THAT YOU DO TO YOUR )j 

tie but ourselves. If vu stand on otrr own initiative : ml do the tilings | jlj HOME BANKER ' 

m engaged in other lc-is imhistrie- have done, to put their industries on a .,'J ’ !j‘ 

mndation. thin vu will I ,.vi the same respect i". the oil business that thev , }]• IV. A. MeDotVEI.I., rrcsldent. L 

, . , .!( II. I*. IIEADI.EY, Vii« Prmldent 'A 

to 'ay, and t'.iver will we mjoy that confidenci' until we have gotten to V j. downing. Vie., l'resdient and Caiihler. 

unul'itinn l l J D. M. DAKNA1IY, Assistant Cahliii'r, 'A 

, ' C. Y. Elt E EM AN, Ashistuilt Cashier. 

'her. i- .mother vry inq ■■riant objective in this movement, and that Is I w Ja 

ke an i". n ".id public market for all nil -i-cnritics, le. -c- and tiroducts j|t UNITED STATES DEPOSITORY. ja 

iv e proven a right to public confidence throng h listing on thi- exchange, j jd FAYETTE COUNTY DEPOSITORY. 

1 I -i. in i - *1 buy i htindrul shares of l uited States Steel tonight, I can | y. CITY OF LEXINGTON DEPOSITORY 

tomorrow morning. Ii I uo out and buy a thousand hags of Rio colTw , —•'—a — -is 

it tomorrow morning. I may not sell it lor what I paid for it, or I 

sell ii ic.r n.' re than I paid for it. But however I sell it, 1 will onlv try 

mission of not exceeding one-twelfth of one per cent fbv the sale. If I jp Jli 

■e thousand shares, at a dollar a share, of an oil stock in Louisville to- J(! __ _ ii 

and want to sell it tomorrow morning, how much can 1 get for it? 1 j|| ■ 9 I M 1 -j 

,'C. a hid. 1 may have paid par for it. but 1 cannot get a cent. Whv ? J D 3 HK Ol \jOH 1 IHGrC 6 S 
sc there no filtering medium. I here is no place in the oil industry ,lj ;• 

the great rivers of capital and development on one side and the great ,}• I)! 

of investors and producers on the other side come together. There is | ij! LEXINGTON, KY. (jj 

tidy no market place. You have local exchanges scattered all over this \ J)} 

y, such as they arc, "Local.” Whv, gentlemen, do you realize that there I jj) Opposite Phoenix Hotel 'A 



wl w< should go around tin omer and condemn thi hanker. We have no one. I J(| 
to Maim but I '.irsclvis. If we stand on miv own initiative it’d do the things jj 
1 is other basis industries have done, to put their industries on a ujf 
tin n wi ’ ■ i - t iti tl oil business that thi y T 

'•I'joy lo-hiy, aid lavcr vv : 'i vv i mjoy that confidcnic until we have gotten to j J|» 
that foundation. , ii. 

tant' object this movement, and that >s w 
i" in ak i an opei narket for all oil securities, leases and products Jit 

that have proven a right to public confidenci through listing on this exchange. t| 
"If I go out d buy a hundred shares of United States Steel tonight, 1 can Ui* 
-idl it tomorrow morning If I go out and Inn a thousand bags of Rio coffTc, y. 
1 can sell it tomorrow morning. I may not sell it for what 1 paid for it, or 1 — 
might -ell it for more than I paid for it. But however I -ell it, 1 will only pay mi-. 
a commission of not exceeding o"c-twelfth of one per cent fbv the sale. If I 
buy one thon-and shares, at a dollar a share, of an oil stock in Louisville to- lit 
night, and want to sell it tomorrow morning, how much can I get for it? 1 jq 
can't get a hid. 1 may have paid par for it, but I cannot get a cent. Win ? 
Because there is no filtering medium. There is no place in the oil industry ,jj 
where the great rivers of capital and development on one side and the great | Jj* 
rivers of inv estors and producers on the other side come together. There i* ffjl 
absolutely no market place. You have local exchanges scattered all over this :tt| 
country, such a- thev are, "Local." Whv, gentlemen, do volt realize that there IJJ 
arc over twrty thousand successful oil companies in the United States that are jh 
capitalized at a hundred thousand dollars and over, and that there are only five | «jj 
traded in on the New York Stock Kxchamje, and those are quoted as “Unlisted • ))* 



pro- icf! *o worK'-'i up iiiai ue ueneve> n^auv ne n : » ^ mm iivpnouzeu. 1 nave ,,*, . r f ..... ... . . . , . ^ 

. . . , , i i , • , , . . Stocks? I hat is a hnc condition for a ten-bimon-dollar industry, isn t it? ty 

seen a check as h h as ntteen thousand dollars that this one man I have in mind ... . 4 . . , , r . * '!4 

, . . " . . . . . , , .. We ought to be ashamed of ourselves. 

has collected witiiout even giving him a receipt for it. much less a stock certify f . . - P . . , ... , , I 

. , ' ...... . . . I he fourth, and a verv interesting feature of tins Exchange will he the N 

cate l util vou come in actual contact with these fakirs, vou do not know what .... 4 , , f . .. , . x . ... ,. 

^ establishment of a modern club in the building of the Exchange in New York, m 

1 1 n1 ' , ...... ... . . where members can be at home while in New York, where thev can have avail- J|j 

‘ the rewards ot honest\ in the oil business are sutlicient to keep an\ man . , , . , . V* 

.... , * .... . , . . .able a complete library on oil subjects and where thev can hr directed to the 

above temptation, the history ol this business shows that even with ts venture- 1 , , , • . 

....... ... . proper sources that will supply their needs. Jr 

s(,:ik* ‘wildcatting (which i> necessan for pioneering in new fields), the per- 1 ltn .. . t . . ... . . , . 

. . .... . • , There is no industry in this country that is as lacking in information v 

centage nt success i' something over I here is no other business in the 4 . .. . , t , PI 1T . . c . . f . ’ . c w 

• the oil industry. 1 he United States fjovemment, realizing the importance of 

world that will approach this high standard ot success. 1 .1 • • i . i ... * . , . -.i • f A . 4 . — 

, ' . . - 1 1 , . . this industry, does not attempt to publish a report within one year of the time % l4 . 

‘*1 have before me a few statistics prepared by one of the best geologists n . .1 . • 1 . . . . * .. r « 

, , , . , t 1 . . thev get the data. We recently tried to get a comprehensive oil map of the 2(1 

the l nited States who has a laboratory and who keeps it up to date, showing lT .. . <. . ... .... ' f . . -iT 

United States. W e were willing to pay anv price for it, and we got a map issued Vi 

e\ c r \ successfid and m success till oil well drilled m the l nited States. I will , 4 , , . - 4 1 * r* \ c vr r • 1 V* 

. , . ... , . hv the United States Government in 1915. A fine condition for an industry J. 

just read vou some ot these figures to illustrate the success ol the business. t ' (v 

1 * . , . . . that represents as much as the oil industry. r 

"In the kentucKv -Tennessee field in 1917, there were 1,051 wells drilled., . ’ M 

Of this number, t,i8o were oil wells, 61 were gas wells, and 411 were dry wells, " Tb,s llbrar >'- wb,ch 1 ment,on ,n P a85,n * 1,1 the club > wiU b « a wmpre- Jj 

represented a perccntagi of production amounting to 7S .i. That, of hens.vel.brar>’. It will be the result of personal investigation in the field. J|j 

course, dens not approach Oklahoma in volume of wells drilled, hut it is very I' 1 the club, we will have on display, the logs of as many wells as we can }• 

l,i K ]| in the st -I. of success, because the greatest success 1- in one of the smallest Possibly produce, and those will be physical logs in six-foot glass tubes, so that I! 



Invites Your Account 



WE WILL APPRECIATE YOUR BUSINESS, 
WHETHER LARGE OR SMALL 



I THE STAR 

JI The Drilling Machine Responsible for the Kentucky Oil Field. 



o ne 0 f the smallest possibly produce, and those will he physical logs in six-foot glass tubes, so that ft! Cables — Sand Lines 



producing states, namely, in the Panhandle of Texas, and the Pacific Coast, the man who wants to know something about the oil industry can go to this rack 1 * Fishing Tools, 
which produces low grade oil. The percentage of success in the State of Ken- and look beneath the ground in this territory and in every oil territory of the HI 
tucky is 75.1. In Pennsylvania 81.9 per cent. In Indiana, which you know is not country. 

a prolific oil territory 8.’. 5 per cent. The total percentage of success for the “Wc will have a competent and highly paid attorney who will direct and pro- J» . 

United States is ”8.o. j tect the oil man when he comes to his club and guide him in the proper contracts 

when he gets ready for the financing. Wc will have a man who will lead him .)* 

Half Century Ago. to the proper financial sources where he can get his money. })• . 

"A half a century ago the United States started with a negligible production, “The ground floor of the building will be devoted to the Exchange proper, 
end in 1**17, produced fourteen billion gallons, or about sixty-ti e per cent of the that is to say, the board room. The board room will be the public trading ihart. 
world's supply. The percentage jumped from 1906 at five Inllion gallons to three > "I do not know how many of you gentlemen have visited the New York Jff Hr. 

times that amount in 1017 • and in the same ntio, the prod net ion. for I <123 should I Curb on an up market, but I will tell you that when you get an oil stock listed 









lie twenty-three billions of gallons. If you can show me ;t single business in the on a hoard on the New York Petroleum Exchange and field reports are coming Uh 
world that will show that ratio of progress, I would like to know what it is. in every day as to the progress of the drilling, and one of those wells repre- !jj 
"Why this enormous percentage of success in the oil business? Many of settled by the stock lilted on that hoard proves a “real one,” instead of the L 
volt have had the feeling of the first producing well you drilled. All you have trading line being a curve, it will be a jump. You do not know the gambling lit 
to do is to bring up and visualize that sensation is to close your eyes and go spirit of the New York stock dealer. He is a good gambler. He plays the game, (({ 



back to the time when you heard the news or saw it spout. There is no feeling 
on earth that quite gets a man’s goat like his fir-t producing well. 1 remember 
the fir-t one 1 was interested in. I felt very much at the time like I did at ihc 






Write for No. 33 Catalog — Or wire for appointment with 
our salesman. 



no feeling and he is not a piker. If lie plays in a stock, he plays it to the limit, and he is b * 3 - 6 tf.. 

remember a bull nine times out of ten jji The Star Drilling Machine Co., Akron, Ohio 

did at ihc "The second floor of this Exchange will contain the executive offices, die ^ ^ — • — • — • — ■ -y -»• 






THE OIL WORLD. 




W. N. Thayer 

CONSULTING GEOLOGIST 
OIL and MINING 

Ohio Mechanic* Institute Cincinnati, O. 

When In Lexington 

—VISIT— 

liTe Strand 

Lexington's $150,000 Motion Picture Palace 



ROWE & ROWE 

CIVIL ENGINEERS 
SURVEYS OIL MAPS 

Hoorn 315 Mr( lt-Unnil Hlilg. 

2-lG-tr LEXINGTON, KY. 
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to require some time to count the vote-. 

"In tlic establishment oi tin- Exchange, we liavt endeavored to in .«!• 
ire i- i.iit .1 man on thi- Board, ttor will tlie-rc In- a man in 
;i”; man i't tin- rye and ti ll him to m hi lie'll. I \pplau- 
iv - the rritici>cd t hinu >. 
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Board who cannot 
Blit, hie thine- an 



HAY 

Hardware Company 

139 West Main St. 

LEXINGTON. - KENTUCKY 



WHITE BROS. 

1004 Fayette Bank Bldg., Lexington, Ky. 

Oil Producers 



L. V. MULLEN 

Winchester, Ky. 

Oil Producer 



404 Courier Journal Bldg, Louisville, Ky. 
J. II. McCiurkin. Mgr. 
Winchester, Ky. 
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IIONKS 1851—3(580 



Phoenix Taxi Cab Company 

Incorporated 

DAY AND NIGHT SERVICE 
City Rates: 

}j; 50 cents First Passenger. 25 cents for each Additional Passenger 

COUNTRY TRIPS OUR SPECIALTY 
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Columbia Oil & Gas Co. HOFFMAN OIL CO. OF KY. 

Security Trust Bldg. 

Oil Producers 

CLAPENCE MILLER 

Irvine, Ky. 

Independent Oil Operator 
Hopewell Petroleum Co. 

520 Paul Jones Bldg. Louisville, Ky. 

Oil Producers 
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Ky. Producers & Refiners Corp. 

1304 Fayette Bank Bldg., Lexington, Ky. 

Oil Producers 
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LUCIEN BECKNER 

T\v«*nt> Veurs K\|M*rieuee in Kentucky. 

Consulting Geologist 

WINCII ESTEII. KENTl ( KV. 

Southwestern Petroleum Co. 

1110 Fayette Bank Bldg., Lexington, Ky. 

Oil Producers 



J. H. McCLURICIN, 

Broivn-Proctorla Hotel, Winchester. Ky. 

Oil Operator 



promotion <»:| company. \n ! :.li i* dnitt 
that R heralded ;t> ^nin- to advance ii 
1 lie president <*i 1 1 1 - company is 
we haven't uluctd a president as \ut. 
before a l uited Staler ( onrt, and that (iiiotiou \\ii' 

“ ‘The purpi-cs of tin* K.\chant:e is alleged tn I 
industry.’ Tlicv« i> no doubt blit wli.it tliR outfit U ov a \ 
tion which was tornied in Kansas ( it v la*t winter, whicii. 
the Petroleum Journal, w > found to be composed of a bin. 
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f)! KENTUCKY CLARK OIL CO. 

Flione 4*7 

Oil and Gas Producers 



j G13 Fayette Bk. Bdg. Lex., Ky. 
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CENTRAL PETROLEUM CO. 
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E. W. WAGNER & CO. 



(ML prodfc i:ks 

J. H. McCiurkin, Mgr. 
Kentucky Properties 
Brown-Proctoriu. Hotel, Winchester, 



Ky. 



REPUBLIC OIL CO. 

Siottsville, Ky., and 27 William St., X. Y. 

Oil Producers 

UTILITY OIL & GAS CO. 

Incorporated 

McClelland Building 
LEXINGTON, KY. 



ESTABLISH El) 1887 

BROKERS 



QUAKER OIL CO. 

W inchester, Ky. 

Oil Producers 
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Kew York Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 



MEMBERS 

Minneapolis Chamber of Commerce 
St. Louis Merchants Exchange 
New York Produce Exchange 
Milwaukee Chamber of Commerce 



Vi Room 20, Phoenix Hotel Bldg. 

S. • 



STOCKS, -'BONDS, GRAIN, COTTON, PROVISIONS 
Phone 372 



Emmett 1). Redmon, Mgr. 

»:! 



Acme Oil & Development Co. 
Oil Producers and Developers 

Lexington, Ky. Indiuiiupoli*, Ind. 

The Melick Oil Corporation 

005 Security Trust Rldg. 
Lexington, Ky. 

OIL PROIHTKKS 

W. W. AGNEW & CO. DAY OIL COMPANY 

125 East Main Street. Tlione 1005 ..... w 

J .01! M-curily Trust Bldg. 

Oil Land and Leases I'lllim* s.:7 Lexington, Ky. 



" W (.■ have m 
capital. 

Investors will do well t-> steer clear "i the . v ,’ ■ ' 

Kail as ( :i organization, am! others of -imilar type 

"Now, thi- 'holier than tliott' editor in tin -ami ,--m 1 f 
oil page 17, the following advertisement: "XOTB I T( 1 ( II 
• an I nrni-Ii stockholder' names in thirty li-tcd nil ompanii -. 

other investors, also ,1,73.! oil producer-. Sum 
rty--cvcn luimlreil oil i>r< xlncir- '1,011 1 iil U 1 f m 
> Dealer-. $2.50.' A fake mail order prut - -itiot: 
name that would trim yon or trim me for u 
rs that you could produce with one -teti"g rai'her 
l! 1 I 111* 1 • r ! 1 1 n r 1 :i 1 Inrrl t « nt» •. •.♦•md 
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il Security Producing & Ref. Co. 

Winchester, Kj . 

Oil Producers 
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Printing for Oil cTWen 

IS A SPECIALTY OF THE WELL-KNOWN 

Transylvania Printing Company^ 

(Incorporated) 

LEXINGTON, KENTUCKY. 

Special ruled forms, Loose Leaf Outfits and all kinds of 
PRINTING NEATLY AND PROMPTLY EXECUTED. 
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JOHN C. LONG & CO. 

Oil. AND (.AS LANDS AND LEASES 
BOI GUT AND SOLD 
338-339 McClelland Bldg. Phone 1:583 
Lexington, Ky. 



W. M. SHERIDAN 
Oil Investments 

I'liouc 37(51 Lexington, Ky, 



McCOMBS OIL CO. 

Winchester, Ky. 

Oil Producers 



CHESTER GOURLEY 

IMIKFKNOKNT Oil. (ll'liltATOIt 
'Mil Kust II lull st. 
Lexington, Ky. 



oil companies and 
pretty clua|> fur il 
;n ( )il W ell St.;n>! 
even \\ortli\ of the 
of 1,732 oil proiluei 
of Is.t co. Think of 
say to you, anti I won! 
to answer. I li- puhlii 
"\\ e tire a 1 mil ti 
York I't troh am Ex 

"The State organization will consist of a Govcrni 
people and the i . i.nli; .'i ~ i" 1 ial -tat- . ,i"il who will ha ' 
of our ollices i" that «tate. He w.’l inrm irom tin nn 
membership eommiitec, and that memlicr-hip eommiitei 
tions for membership l.> thi- Esc! ,tnet. 

"It we c.int’ot eel ot’e t h • > 1 1 - : ■ ” ( I number- " the 
change, we may not he able to attain mir purpose- ; 
thought. 1 1 * it as -oon a- vu pen the h»ir- o’ this 
. operations, every sell -respect inn nil man who expect- 
will want a member-hip, and then, perhaps, it will he 
"Reverting ae.tin to the question of pithlicitv, I 
first medium in New York, tin h'inai, i. ’ W orld, t - 



’I hi- editorial bird sets tip a -tarn 
-ay to him personally, if lie were In 
."it e- thromih the I'nited Stale- 
ritut people, this eom|)any of men ti 
augc, and we love prarr, lint 



tin 



I’nited St. iti - 
a- i jiiii'klx as 
b.xchangi a’ 
to develop I 
unobtainable, 
die New Yor 
* Wall Siren 



BED ROCK OIL COMPANY 
David Browning, Gen. Mgr. 
Paintsville, Kentucky. 






BRODHEAD-GARRETT COMPANY 

(Incorporated) 

Clay City, - Kentucky 
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Tennessee and Kentucky Oil Co. 

Independent Life Building 
NASHVILLE, TENN. 

Oil Producers 

4-13-3m 

WILHURST OIL CO. 

330-331 332 Hernando Bldg. 
Lexington, l\y. 



R. A. CHILES 

Mt. Sterling, Ky 

Oil Producer and Leases 

CHARLES S. SPENCER 

ClVtl. KXGIXKKK AM) SIKVKYOR 
Ki'iittyville, Ky. 

Office uitli ( i . \V. Gotirlcy 



LUMBER 

BOTH ROUGH AND DRESSED 
For Oil Operators’ Needs and for All Other Purposes. 

I-oenttul In ttio Heart of the Oil Region of Eastern Kentucky 



BOURBON OIL & DEVELOP- 
MENT COMPANY 

Taris, Ky. 



'■ Kentucky National Petroleum Co. 
Oil Producers 

05 Security Trust Bldg. Lexington, Ky. 
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Producers Petroleum Syndicate 

Incorporated 

1 102 Fayette Bank Bldg. Lexington, Ky. 

New York office, 30 B. 42nd St., 

New York City. 1 



HILLIS OIL COMPANY 

I’hoenix Hotel, Lexington, Ky. 

Oil Producers 

HAGER, BATES & RHODES 

I’KTKOI.Et H GKOI.OGISTS AMI 
ENG INKERS 

801 First ami City Bunk Bldg. 

K. O. RHODES. Ia*xlngton, Ky, 

JOSEPH LEINER 

PETROI.FI M GEOLOGIST 
305 Colonial Building. 

\\ INCH ESTER, KENTl CKV. 

R. L. DITTO 
Mineralogist and Geology of 
Petroleums 

Report* on Oil Land* and Developments 
Local Address, Lexlngton» Ky. Dos i i 



.1 ottrnal of Comimr :v, tin New X’ ( >rk I’-.-t, tbi Mail ■ I n.n.il ,n 
and even big paper in NYw N crk. fin;iiH'ial and daily, b.= . >• -iui] ..rtt 

ment. 

"In this article I read yon it made a -t iti-ment a! "at tin 1 '■! 'I ra-’ 
VVe invited the ' )il Tr?d< Jouni: 1 in conic to our office and it 
osition. We sent the Chairman .if our Bi >rd to theii ce, with 
of our Board of (iovernor-, to call on the editor 
was not ill. We overlooked the -lieht, and the -atm 
called again. Then we -aw an affront. They did 
not take the trouble to investigate. We invite jm 
come to our office, look at our account book-, look 
| our files, look at anything you want, a-k <|tu--tion 
' j list as franklv as we possibly can. 

"Xow, Kentucky i- a big proposition in the oil 
men know how big a proposition \oti have here, 
j winch you ought to know: That in n.Ki. your in 
millions oi dollars. In 1017 .t was thirteen million, an 
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taken from you oil men. That i- .1 pretty fair - , 



me 
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L ; third floor will be the club, a’’d the fourth lloor will lie the statistical department. I 






if THE MOST RELIABLE AUTOMOBILE EVER BUILT »)! i 

Kittrell CSa Callaway 



The statistical department will be composed of competent ^colonists and client 
ists, field men, draftsmen and printing department 



!)• 146 W. Main. 

il! 3-30-lt 



will issue a daily bulletin and a weekly resume of the condition 
y fields, covering the entire country. 
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The printing department 
in the oil 

at publication will be lor the benefit of new production and increased production 



thirteen million wa 
it not ? 

"I remember two years ago when titty 
considered the latest wildcat joke. 

"There i- just one other point I want to make, and that i- the m. 
member-hip in this organization. Tin- trend of the petroleum mien-'- 
ward. .Yew \ nrk is alive to the oil propo-itintt tml.iv W:i l, m the • 
weeks, the big batiks in the city of Yiw X ork have irdieated to u- i» ■ 
tain terms that they were highly i"' 'e-ted i" lending nmnev on ri'iabb 
ities. As a matter ol tact, tlu-se >,nik- have ' d tln ir -redit nun i ■ 
other fields to look into thi- propn-ition of oil and how they .■•mbl ' ■ 1 
on it. Ii that condition can be brought about, yon will not la -elbug 
nisincss to do business X'oti can take ymir -ecuritie- to a bank ..a ! 
sullieient money to offset the diminishing quantity of your well-: at •] 
realize every well yon drill is a diminishing proposition from tl dv. i: 
This will not only take care of the diminishing production, but will '-nn. 

These batik - are keen for -t 



unlit ■ 



the members. It goes with a membership. It will lie authentic. W hile we have but they have to be secure, 
some good oil publications in this country, 1 dare say that by having the infor- The banker wants facts 



atut lie i- no 



going to lend 



Phone 503 lj' niation first hand through our own salaried employes, who will think a lot of money unless be has fact-, and r lit i- the right kind oi .1 h ker 
*' their jobs, that we will run a better oil paper for otir members than it i- ;,ios- you so. If you will take in :o a banker the right kind of , t tp- rt 






FOR SALE 

TWO DRILLING MACHINES 



lie will tell 
on your oil 
you wa ted 
you will 
will on any 
* in uuicki r 



sible to buy in this country today. proposition that you would take him t ■: any other kind "i bti-ine-- 

"Our map department will be up to date. After ibis exchange is open, I to borrow money lor the furtherance of any oilier kuul ol bu-n - 
believe we will be able to sell the United States Government maps. We are ut ‘t your money a great deal quicker on the nil propo-itioH than \i 
going to make them so good and so up to date that the public will want them, other kind of .1 proposition, because the profits will justify the -.inki 
and you will want them. You will want them for their authenticity, not for their action than it will in any other line of bitsine--. 

"Now, to make it possible for you to take a bankable report ti a banker in 
get bis money on your securities, you have to have an investigation Yu cantt"'. 
get away from it. If you have been investigated by tin New Yuri I'etrob inn 
kxchangc, you can send over to the Kxchange and get vour foldei which will 



j beauty of construction, although that will enter into it, too. 

"We propose to do many tilings that will serve to elevate this industry and 
2,000 feet and 1,000 feet respectively. Boilers mounted on wheels ; place it on a firm foundation. 

. .. j “They say that the strength of any organization lies in its management. The 

00 s a new. . ill tr.' C ass con 1 tot . plan of management for the New York Petroleum Kxchange is comprehensive, 'bow your management, your antecedents, map 

For particulars write includes a Board of Governors of twenty-one. Of this number, a few haw 



C. I. GOERMAN, 



of the territory in which yon 
are located and surrounding wells and production and statistic- on winning, 
and il lie wants any additional data, be can get it within a couple of day- ihrnigh 
our own field force. That banker will do business with you. 

"We have bad the criticism pre-cuted that you arc g. ng • - ■ kv 



THE 



been selected. 

"In the first place, the Chairman of the Board is Mr. John M Walsh, 1 am 
Bowling Green Kv | the Secretary, and Mr. Henry S. Brant is Treasurer. They arc the men who 

I are devoting their time to the organization of this industry, without a cent of j people who have no production, and who an fake ciimpanic- 
~ . — . — — . . — . — compensation in the form of commission. Mr. Brant is one of the expert iitvan-, "*< 1 ' the critic- Any company who c im - into tl i- I x : „ng< 1 

__ — 7 — _ ^ ciers of this country. He is the man who turned a bank in Cuba in five years tion will know that they have to do right before they make an 

' from a dead institution into a going concern, and has done other memorable cause it they do not, they may just - well drive a peg in tin bob 
things in the financial world. business. Am man engaged in tin- oil business who i 

Mr. Walsh, the Chairman of the Board, has organized several banks in the’, game, it we can do anything to place the green sod • ver bis In- 
states of New Y ork and Connecticut. He is responsible for the rehabilitation nnd 1 say that authoritatively 
■i| | of the Windsor Trust Company after it got into difficulties. 

•li | “Mr. A. B. Chivers is the business manager of the New Y'ork Globe, the 
oldest newspaper in the United States, and one of the most successful. 

“Mr. James T. Blake is considered one of the best foreign exchange experts 
in the City of New York, and a power; a man who is known in the Stock Kx- 
t|! 1 change as "Jim," and who calls everybody by bis first name. Mr 
jjj scheduled as the manager of the floor in the Kxchange. 
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f. Manufacturers of and Dealers in Nitroglycerine — 19 Years of ’A 
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Consecutive Glycerine Service in Kentucky and 
Always Delivers the Goods. 



SHOOTING STATIONS AT 

BEATTYVILLE, BURNSIDE, IRVINE, FURNACE, 
MONTICELLO, PILOT— ASHLEY, 

AND TORRENT 



"The governors appointed to date include the Honorable C. N. Haskell 
ij former Governor of Oklahoma, the President of the Middle States Oil Company 



•Id 



"To do these tilings, it require- capital, just as it dot - in the oil bu-im --. 
Y on cannot drill a hole on wind. Y ou cannot build an organization on wind. 
I here are only a lew successful politicians wlui have ever gotten there on wind 
without capital. 

"Our financial plans contemplate capital, but no -took, because tbi- is a 
Blake is membership corporation by which we intend to provide .1 working capital ir 
fund aggregating a million, nine hundred ami twenty-five thousand dollar-. Of 
that sum we expect to spend a hundred thousand on. the building \\ 1 expect to 
spend about fifty thousand dollars on the furnishing of our Club, to make it .1 
real, oil man’s club — something that i- not in the United State- today. Our 



X Our worthy Chairman, Mr. Abram Renick. Mr. William Hutchison, who was 
x| for a gnfat number of years vice-president and treasurer of the Union Tank field organization will taki two hundred and fifty thousand dollars Yfnr it 



•J! j Line, and who w ill serve in the capacity of running down and compiling and 0 rg; 

That will 



Shooting done throughout Oil and Gas Fields of 
Kentucky and Tennessee 



.1. F. VVAI.STER. .Ir., Manager 
107 E. Fairfax St. flume 800 
Wlnelie.ter, Ky. 



General Offices: *K 

FINDLAY, OHIO | 



ti| utilizing for the benefit of the membership, transportation statistics 
H be his principal work. 

; "Mr. Arthur F. Elliot, who is President of the National Quotation Btt- 
•u ! reau of New Y ork, which company is a financial offshoot of the Babson Statis- 
Xitical Organization, is known to every one of you. 

“Mr. E. K. Smith, is President of the Commercial National Bank of Shreve- 
*)! port, Louisiana, and probably known to many of y ou, and is a Class A Director 
i)| | in the Federal Reserve Bank at Dallas, for five states. 

“We have not selected a President, nor will we select a President, until 
the organization is complete, and the complete membership of thi- organization 
will elect its own President, and you won't have to come to New Y'ork to do it. 



1 

« 

. i. » j. -w.-v ' because it will be a mailed election, and we think the nominees will be such 1 



* 



aimed, it will produce a profit, because every investigation will pay a profit "t 
ten per cent to the Exchange ov er the actual cost of the investigation 

“The other sources of revenue are numerous. The sale of maps, the -ah of 
folders to other than members— the public, the banker. The member will have 
the privilege of taking out any folder and keeping it for thirty day- without 
charge. H he desires to complete hi- own library lie can have tlte-e folders at 
actual cost without profit and retain them after the thirty days. 

“That brings it dow» to the matter of membership and how we are gniiu: to 
get our capital. As 1 said, we are chartered with one thousand members. The 
fir-n one hundred memberships are being -old now at two hundred and fifty ilnl- 
lars. \\c have applications in our office from representative' of bia companic-- 

(Continued m Page Six.) 
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the routine was too round-about and that these Federal offices would ' Near Claypool, Wilcox and others are at work on a series of test 
be congested with other applications and theirs would not he reached wells. 



Devoted Exluslvoly to 
The IVt role uni Industry 
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for a long time. On the Bunch tract, the De Soto Oil & Refining Company is drill- 

Perntits for oil supplies for maintenance can he had promptly and ing No. 3. This property is located about six miles east of Bowling 
no application for maintenance will be refused. This indicates the Green. 

' policy of the oil division of the United States Fuel Administration Test in Hardin County, 

that the existing, improved highways must be kept in repair. Per- The well being drilled bv the Carl K. Dresser Co., has been handi- 
j mits for necessary work will be granted freely and those desiring to capped for some time. This company struck a showing of oil some 
make such repairs should file their application as soon as possible, time ago, but has been having trouble in getting the casing seated. 

This is important and authoritative information, which means The casing caught at a depth of about 500 feet, and the contractor 
much to many communities and industries. was compelled to go to St. Louis to secure fishing tools to release the 

The old order of May 13 regarding road work provided that pipe and set it. If the casing can be set properly the well will be 
application should lie made through the State highway department drilled to the second sand. The well is located near Solway, in Mar- 
aud would be forwarded to the United States Highway Council in 



TIIK W.XIIKINC. WOKI.II \\ \MS Oil. 

gle barrel in the world's dolly production strengthens the arm of 
acy against the Powers of Vandalism and Oppression." 



Washington, and then submitted to the oil division of the Fuel Ad- 
ministration. ( )n approval of the oil division the highway council 
would issue a permit for the work. This order still stands, but 
should not deter the projectors of maintenance work from sending in 



inihkdi & Shannon 



their applications. 



SOULS OF CORPORATIONS. 



OUTFITTERS TO WOMEN 

127 East Main Street 



Lexington, Ky. 



WESTERN KENTUCKY ACTIVE; BIG WELLS IN LEE 



There i 
souls, 
servic 



old axiom of English law that corporations have no 
The manner in which thousands of corporations have given 
ami their means to the Liberty Loan, the Red Cross, anil te> | 



(Continued from Pane One.) 



te Jenkins ( >il Company is perhaps the latest to start work in, 



McGurk’s 



FANCY ICES AND CAKES 
For Parties and Weddings 
ALL KINDS OF CANDIES 



other national efforts during this war seems to disprove the truth of 
the ay ing. 

The Congress of the United States -cents to have 
view that a corporation may have a soul, since it ha: 



LEXINGTON, KY. 



Come In and Lunch With Us 



adopted the 
authorized 



national bank- to contribute to the American National Red Cross out rc 'K each. 

„f aiiy net profit- available under the law for the declaration of divi- 'Die < >skamp < >il Company has installed tankage facilities in the 
dend-. Tit. law further provides that funds -o contributed -ball be ( bkanip section to take care of the production of two additional wells. 

The Moncta < >il Company is also erecting tankage facilities on the 
William Barrick farm. Nos. 1 and 2 on this farm made ten barrels 
while No. 3 is rated at twenty barrels. No. 4 is drilling. 



Barren county. Their test is located on the Steffey farm. 

< *n the Hatton tract the Beech Haven ( )il Company is drilling 
No. 1. as is the Patricia < >il and Gas Company on the Lucy Bostick I 
farm. JT—ZZ — 

The Frick < >il Company is at work at a test on the Bosseau farm. 

Three other wells on this farm are producing approximately ten bar- F0R SALE— Either 1-16 or 1-32 Royalty on 50 and 175-acre tracts 



on Ross Creek in Lee County. One good well. On pipe line 
Act quickly. HARRIS & WILLIAMS, BEREA, KY. 



used bv the Red Cross in furnishing voluntary aid to the sick and 
wounded of the combatant armies, the voluntary relief of the Army 
ami Xav\ of the United States, and the relief of the suffering caused ear ' 



’** • ■ *■ • •• ■ 1 1 *■ 1 1 *■ 1 *■ 1 1 *■ * *■ ' *■ ' "" ‘ 



if 



bv tlic war to the people of the L nited Stales and their allied nations. 



REVIEW OF ALL FIELDS. 



Warren County. »)! 

In Warren county, Nos. 1 and 2 on the Jackson farm, in the Gas- jf 
I per River section, west of Bowling Green, have been put under the J. 

, • i pump and are making a good showing. (! 

Phi re have been a number of important gusher wells brought ni , , . . D . ' . . ... . Jft 

In the edge of Bowling Green, on the binallhouse pike unknown ’!• 

during the pa-t fortnight in fields where this added production will 1 ' “ 



Wolf, Wile & Co. 



count toward- the total for consumption 
-citlcd production of these gusher wells ordinarily falls far below the 
initial outgush of crude petroleum, yet prior to their listing in the 
large da-- of small producers, they ordinarily add a considerable 
amount of oil to the field's total. < >nly within a fortnight a 2.000-bar- 
rel well in the Gulf Coast region gave a decided impetus to lease 
sales, and prices soared — today the same well is making only a few 
hundred barrel- yet the Gulf Coa-t. during the week under review, 
i-siveded the production of the previous period by no less than 10,000 
barrel-. 

What Reports Indicate. 

While it > s true that the June pipeline returns show a decrease in 



j parties are drilling a test oil the Mace lones farm. A depth of some- v* 
While it is true that lhc!.,. ; „ r . . , , ‘ , • , , , W 



thing over 500 feet has been reached, and a showing of gas has been J[; 
encountered. 

S. I’hemi. of Greencastle, Indiana, is making preparations to 



THE HIGH CLASS LADIES STORE 
OF LEXINGTON, KY. 

FULL LINES OF READY-TO-WEAR GARMENTS 
For Ladies, Misses, and Children. 
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» WOOLENS, SILKS AND WASH GOODS BY THE YARD \\> 

i 



start drilling some ten wells on his holdings east of Bowling (i 



.reen, m 



Warren count v. 



GLOVES, HOSIERY AND UNDERWEAR 
'• In Great Variety 

it | 



CRUDE PRICES AND 
MARKET QUOTATIONS 
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CRUDE OIL QUOTATIONS 



OIL CITY, Monday, June 14. 
The prices paid for oil of various 
run- production), tlicv also -how a decrease in deliveries (con sump- grades by the purchasing agencies are: 

ti , hi j, while the -took decrease was approximately 26 .I.OOU barrels from c orn ing 2.85 

ilu Max total for the lines in the Eastern fields of the countrv. As a Cabell --71 

% ’ Somerset -*oo 

matter of comjiarison the following totals will be found of interest: Ragland 1.25 

North Lima 2.2.8 



;* 



L\mi:s A. I >tti EiiLKV, 
President 



James W. Tipton, 
Yioe-President 



Fred C. Maurer, 
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Sec’tV and Treas. 
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Louisville Oil 8 Development Co. 
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Runs. 



June, barrels 
Mav 



2.670, 96!\35 
.3.011.485.10 



J South Lima 
Indiana . 

I Wooster . 
Plymouth 
Princeton 
i Illinois 



2.28 
2 18 
2.58 
2-43 
2.32 
2.32 



Incorporated 

R EA I .TV BFILDIXO, LOUISYI RLE, K EXTT( ’ K Y 



if 



♦1! 



if 



if 



1 led i nc 



340.51 ii.55 



Deliveries. 



June, barrels 
Mav 



:!.(); -I l.770.,'-5 
3.909.179.29 



)eeline 



s28.40s.84 



Stocks. 



June, barrels 

Mav 



Kl.lsl. 697.32 

l(l,3S(i,(i!IO.!K) 



)ecline 



204,!I!I0.!I!I 



Kansas and Oklahoma 2.2? 

1 Yale 2.28 

Healdton 1 -45 

Corsicana Heavy L30 

Corsicana Light 2.28 

F.lectra 2.28 

Henrietta 2.28 

Thrall 2.28 

Straw n 2.28 

Moran 2.28 

Cushing 2.28 

Crichton 1 -75 

DeSoto 2.15 

32 to 34.0 deg. Gravity Caddo.... 2.10 

35 to 37.0 Gravity Caddo 2.15 

38 deg. and above Caddo 2.25 

Caddo Crtidt 1.23 

Canada 2.68 
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1)1 HECTORS 
George A. Berkley 
Maurer 
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(’has. T. Boone 
James A. Brierley 
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it 



(I. W. Dorsey. .Jr. 
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it 
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Eastern Fiels. 

The reports from the high-grade fields east of the Mississippi 
River for the week under review are decidedly interesting as an ex- 
ample of the rebound possible in a field of established production such 
a- that under consideration. There were -10 completions. 2,;>09 bar- 
rel- of new production, as compared with 94 completions, and 1.115 Bankers Oil 



KENTUCKY OIL LIST 
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(Furnished by Kentucky Oil Exchange 
Inc., Phoenix Hotel Building, 
Lexington, Kv.) 
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Last Bid Last Asked 
3. co 



arc now making contracts to keep two drilling rigs employed 
l pilling* for oil for our company. This means that the price of the 
-hares of our company will soon command 



if 



ill 



iS 



if 



is 



barrel- of new oil during the previous week, with four more gas wells : Barrick Kentucky 



and 15 more dry holes. 

Kentucky still lead 
the number of barrels of new production. — 1.685 — or .>70 barrels more 
than was turned out by the entire division during the previous week 
The principal feature of interest, however, was the Pennsylvania 
-bowing. The old Keystone State had 50 completions, with 324 bar- 
rel- of oil. while during the previous period there were hut two dry 
l lo ] cs _ n0 oil. no gas. Illinois continued to evidence life with 16 com- 
pletion- and 270 barrels of new output, while Indiana was distanced 
with one well, that of five barrels output. 

Kentucky will, doubtless, become still more a factor in Eastern 
field production with the completion of the new pipeline there and the 
completion of extensions from the Ross Creek district, now merely 
awaiting the arrival of material. 

— 0 



j Big Four 

in the number of completions— 80 — and in Bourbon Oil & Dev. 
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RECEIVER APPOINTED. 



In the case of \Y. F. Stewart versus Fee A. Watson, which came 
up before ludge Shackelford in Richmand, Judge Shackelford granted 
the petition of the plaintiff that a receiver he appointed pending 
further disposition of the case. 

Until action i- taken, the master ccnimi-sinoer of the court will 
look after the interest of 3-45 of 7-8 for which the plaintiff is con- 
tending on the Well- and Thacker leases in Lee county. 

o 



Comet 1.50 

Eslill Lee 

Farmers Oil 

Henry Clay 

Hoffman 

Local Oil & Gas 

McCombs 

Monarch V. Fet 

Oleum Refining 5.00 

Old Dominion 95.00 

Penn Kentucky 5.00 

Pyramid 1.50 

Peerless Oil 

Rex Oil 

Southern Oil of Lee.. 
Wyoming Kentucky . . 



1.73 
100 oo 
I .JO 
.80 
300 

2.C0 
1.50 
3 .00 
5.30 
100.00 
5.5a 
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M.00 Per Share or Better 
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The management of this Company have always been identified with 
successful operations, LOUISYILLE OIL AND DEYELOP- 
M EXT COM PAXY will lie another one added to the list. 
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5. CO 
100.00 
250.00 
.40 
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Printing Done Right — Right Now 

II 
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if 
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( Mir stock has increased in value over 100 per cent the past 90 days. 
You will eventually make an investment in some oil company in 
this state. Why not join in with successful operators? 
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if 
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ROAD OIL PERMITS FOR MAINTENANCE 

WORK CAN BE SECURED FROM OIL DIVISION 



WASHINGTON. Julv 26. — There is good new- for those who 
want to get permits for road oil and asphaltum, hut who have hesi- 



tated to applv through the various officials because they thought that 



A. II. IHO ANT, Xlur. 

Job Printing & Typo-Embossing 

I'lione Ills 250 K. Main St. 

Lexington, Ky. 
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PEERLESS BUS LINE 
Run Daily 
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Leaves Winchester 10 A. M. 
Leaves Phoenix Hotel 4 P. M. 
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HOME OFFICE— REALTY BUILDING— LOUISVILLE, KY. 
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J. E. RUTLEDGE, Prop. 
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A Word of Thants 

THE NEW YORK PETROLEUM EXCHANGE, Tn<\. 
takes this method of thanking the oil men of Kentucky through 
this, its official medium, for the most generous reception tendered 
the visiting committee during their two weeks stay in the P»lue 
(Jrass State. 

In passing on to the other important oil producing states the 
committee would indeed he derelict in its duty were it to fail in 
publicly expressing its thanks for the generous reception during 
its stay in this wonderful commonwealth. 

The huge task of completion before the Exchange requires just 
such encouragement as has been evidenced here for without the 
moral and financial support of oil producers in all oil states this 
national movement would necessarily fail. With this support the 
oil man will come into his own and the industry will enjoy public 
confidence, the one great lacking feature of today. 

And this applies not only to the securities of the business, but 
to the products and leases as well. 

Present marketing facilities for oil securities, leases and 
products. arc in a chaotic state that must lie systematized and reg- 
ulated if the industry is to lill its rightful place among the essen- 
tials of the world. Until this great task is accomplished the oil 
man must of necessity suffer the consequences of suspicion engen- 
dered by the “blackleg'" promoter who, by misrepresentation, is 
diverting public funds and public interest from the legitimate oil 
project to the illct/il inndc. 

The great wonder is that a national exchange has not been 
formed before. Every well informed producer admits the neces- 
sity for such an institution. Without a controlling influence such 
as is proposed under the plans of the New York Petroleum Ex- 
change, the strength of the unscrupulous promoter will enhance 
while that of the honest-minded developer will diminish until there 
will come a time when the present small remaining confidence in 
oil projects will be obliterated and development will have to depend 
on finances that can be mustered from within the ranks of the oil 
men alone. 

Such a condition would spell disaster for the industry since 
there is no business in the world that requires the proportionate 
amount of advenin' capital as that of oil development. 

This advance capital must continue to come from the public. 
The great volume of it must come from the great money centers of 



the l ninii. The demands already established for agriculture, 
stock-raising, merchandising and manufacturing press the limits 
of the banks in all localities while ihc accumulated surplus wealth 
of the count ry is garnered in t wenty per cent of the territory- that 
section of the Ended States lying north of Haltimore and east of 
Pittsburgh. 

For this reason Ihis national Exchange was housed in New 
't ork .just as have been the other great not ioiial exchanges. 

As a matter of fact the State of Yew York produces an in- 
considerable amount of petroleum and the benefits of ibis Ex- 
change will be far less to New \ ork Ilian to anr other oil-producing 
state. The great benefit of this movement will come to Kentuekv 
for Kentucky needs capital for oil development more than anv 
other oil state. 

For ibis prime reason and for the reason that Kentucky will 
be shortly overrun with a horde of ‘Hake'' promoters the initial 
efforts of the representatives of this Exchange have been invest' 1 
here. 

A considerable number of prominent producers have seen ihc 
necessity for this institution and voluntarily applied for member 
siiip. Every reputable producer or dealer in product^ or ]r,i>e> 
enjoys the same privilege. The membership is com pa rati velv small 
( 1 .don) and the sliding scale of li fe membership cost is -till low. 

\\ hen the floors of the Exchange open ihc member si i i p will be 
quickly absorbed at prices running in four ligures. 

If the responsible oil men of Kentucky can but see the im- 
portance and necessity for this institution they will quickly lend 
their support, moral and financial, and when the work is completed 
have a representative showing in the council chamber that is 
destined to play a most important part in world regulation of 
petroleum. 

I hissing on as we are to allot her important oil slate to do what 
we have .just completed in Kentucky we feel that our efforts here 
have been more than resultful and that the work at hand has been 
more than well begun. 

We thank you most heartily and will endeavor by everv act 
and word to just i fy the confidence you have so consistently imposed 
in us. 

NEW YORK PETROLEUM EX< II AN<iE. Inc. 

AliliAM Rkxu k. 

•loll X M. W \T.SH , 

Wm. M. 1 1 ITCH I SOX'. 

(ii:o. A. Sim ms, 

( Olll III 1 1 1 1 < . 

( ’orrespondeiice will be welcomed at the office of the Exchange. 

:’»(> Fine Street, New York Citw 



din county, and not far from the Grayson county line. There is little Xo. 1, Z. B. Hall, and Barnes & IJall met with the same luck at Xo. 
doubt, that a field will be developed in Hardin county, as oil has al- 1. Campbell Houck. 



ready been found in the southern part of Hardin as well as in Grayson 



countv. 



Lee County. . Companv, and the Trustee 

In Lee county, the Hopewell Petroleum Company has completed 
their Xo. 10 on the Shearer tract. The producer shows for 100 bar- ‘ 

rels or better. When 1- feet in the sand, oil rose to a depth of approx- In Morgan county, the 
imatelv 1,100 feet. Xo. !> on the same farm is due today. Wiley Gullctt, was a dustei 

( )n Lineman's Creek, the Eastern Gulf < fil Company are reported In Breathitt county, tli 
to have a small showing at Xo. 1 Tom Wayne. Water was en- the Steven Crawford farm. 

countered, but this is being cased off, and the well will be drilled 

deeper. This is just south of the well on the Jeff Kilburn farm. BIG OKLAH 

( )n the Lemuel Xoland farm, Carl K. Dresser got a duster at Xo. 

4. Xos. 1. 2 and 3 are credited with 5, 10 and 5 barrels, respectively. J. S. Mullen, millionai 

( >n the Hampton Spicer property, the Alakvla • fil Company have (‘'Elide \ al") Mullen, of 
a well credited with 30 barrels or better. Ardmore. < )klahoma. Mr. 



Owsley County. 

In Owsley county, on Wild Dog Creek, the Owsley < fil X Gas 
Company, and the Trustee < >i 1 Company are putting down tests. 



Scattered Work. 

In Morgan county, the Atlantic Oil Producing Company’s Xo. 1. 
Wiley Gullctt, was a duster. 

In Breathitt county, the same company is due in with a well on 



deeper. This is just south of the well on the Jeff Kilburn farm. BIG OKLAHOMA OPERATOR HERE 

( )n the Lemuel Xoland farm, Carl K. Dresser got a duster at Xo. 

4. Nos. 1. 2 and 3 are credited with 5, 10 and 5 barrels, respectively. J. S. Mullen, millionaire Oklahoma operator, brother of L. \. 

< >n the Hampton Spicer property, the Alakvla < fil Company have (“Elide Val") Mullen, of Lexington, has arrived in Lexington from 
a well credited with 30 barrels or better. Ardmore. Oklahoma. Mr. Mullen, who. with his brother, controls 

The Akers Oil Company’s Xo. 2, William Akers, and the Carter large interests in Kentucky, comes to Lexington with a view of ni.ak- 

( fil Company's Xo. 3, on a section of the D. B. Pendergrass farm, are ing further investments in oil properties in this State. 

credited with 100 and 1 •">() barrels, respectively. — - — 

The Quaker Oil Company’s Xo. (i, George Booth, is credited with U. S. WILL PREVENT COMPETITION THAT IS UNJUST. 

50 barrels or better, as is Maloney & Hudson’s Xo. 4, Tom Booth. 

The Crown Oil Company also got a 50-barrel producer at Xo. 4, C ontimied from 1 age One.) 

Crabtree. We cannot approach these problems from the standpoint of a 

fin the Hall X Burke tract, also in Lee county, the Monatch , lorma | atmosphere of business; if we do. the needed solution is hope- 

Yactuun Petroleum Company's Xo. 5 is credited with three barrels. | i ess | v handicapped and we shall not in the least understand what it 

L. A. \\ atson s latest on the 1 hacker tract is rated at 50 barrels. j s ;i || a ] )0ll j Individualism must be. for the time, swept aside br- 
ibe Southwestern Petroleum Company got a 30-barrel pumpet cal , se () f q ie paramount needs of national welfare. I think that i- 

at Xo. 3, E. \\ illiams. I he same company s Xo. 1. Dock Smith, is ()nc 0 £ j| lc things necessary to impress upon you. the producers, that 
credited with 40 barrels. individualism is for the time submerged; and this is the greatest test 

Along Little Sinking, the Atlas (fil Company s Xo. 1, Medley ( i cm0L - rat -y c - an undergo — for the individual voluntarily to give up his 
Cole, is credited with 25 barrels. freedom and subject himself to a discipline as rigid as any that 

1 he Cumberland Petroleum Company's No. 1. Reuben lownsend. c ] ia racterizes the German Empire, if necessary, to a-si-t in the win- 

is reported as a duster. _ ning of this war. After the war has been won. he may go back to 

1 he Associated Producers Oil Company got 25 barrel ptoducers ^ r jgrht of individual freedom and initiative — but not until then, 
at Xos. 11 and 12, on the J. J. Wells farm. j s entirely elementary to say that no industry can prosper with- 

Estill County. out fair profits, and yet 1 can see evidences that there tire parts of 

In the Ross Creek section, in Estill county, the Hoffman ( fil Com- q lc petroleum industry constantly in fear that something will be done 

pany’s Xo. 3, Thomas heirs, is credited with 30 barrels. to ruin their particular branch. 1 don't know how we are to get 

The Lincoln Oil Company’s No. 1, Freeman heirs, is rated at 25 q ia j. ollr 0 f the heads of the people except by a campaign of educa- 

barrels. tion, and yet it seems a pity that there is not sufficient faith to make 

The Comet Oil Company’s Xo. 15, J. F. Harris, made 30 barrels. suc ]j an educational campaign unnecessary. 

'I’lie Lexington Oil Corporation’s Xo. 12 A. M. Wagers, proved a 
( | uster No Industry “Behind Bars.” 

The Stanton Oil Company’s Xo. 10, Perry Hall, is rated at three j was a Uttlc bit shocked to have use made of the phrase that 
barrels. we could not handle the industry nor accomplish what is so neccs- 

Powell County. sarv | )V “putting the animal behind the bars.” 1 don’t know of any- 

In Powell county. Pilot district, the Petroleum Exploration C om- th a t I have said that would convev to anyone the opinion that 

patty got a 20-barrel producer at No. 38, Miller-Frewitt-Goff. [ Nyas j n anv wav j n sympathy with a scheme that would put any in- 

The Ohio \ alley Oil and Gas Company s Xo. 6, R. 1 ownsend, ,j lls tr V en masse behind the bars. 1 should be very much in syinpathv 
is rated at 10 barrels. with putting behind the bars some individuals who did not play the 

L. G. Neely’s Xo. 5, Charles Means, makes live barrels. game properly and fairly and squarely; and it is because those iu- 

( fit the Abbey McCoy farm, the Wood (fil Company scored a ( ]j viduals do*exist in every line of trade that 1 believe this one must 
duster at No. 21. Nos. 19 and 20 make five barrels each. voluntarily lay down and follow definite rules that will make it im- 

Two Dusters in Rockcastle. possible for any individual to profit at the expense of the rest of the 

In Rockcastle cuonty, the Sun Oil Company got a dry hole at industry. 



I ]> to date, the Fond Admini-tration has secure; more than i C t 
hundred convictions. I have faith enough to believe t! at when it : s 
all over there will not have been any eight hundred oi , : tr ■ - imr 
fines in the petroleum industry, but I am not sufficiently idrdisti io 
believe that there will be none and that is the man I am Pokii g for 
when i suggest to you that you f- miniate rule- and rigulati ms -> 
drawn that the honest man can play fairly and so the other fe'.Gvv 
must play fairly. 

There is nothing more insidious and harmful than idle runi c-. 
! If the industry is to believe every rumor that circulate-, without tab- 
ling the trouble to verify ii they will get almost any kind of di-nrted 
picture that they may want to conjure up for themselves; and that 
j some of these rumors are not circulated without malice aforethought 
i goes. 1 think, perfectly well without saying. 

I believe that we are pa-dug through a period of national life 



I fraught with 



sort- of dire possibilities. If anv man had in LB 4 



prophesied one small part of the things which have happened he 
| would have been considered thoroughly and hopelesslv insane, and 
! because those things have happened 1 believe that other thing- equally 
as portentous may happen; so it behooves the \merican citizen to 
keep his feet squarely upon the ground, to disbelieve all idle rumor, 
j The debacle of the Italian army Iasi year was, so far as 1 know, ab- 
solutely the result of German propaganda. I can conceive of nothing 
more satisfactory to the Kaiser than propaganda which would disrupt 
the unison of action that now characterizes the petroleum industry 
of the United States. 

There is always a way out of every predicament, no matter how 
complex it may be. W e are confronted with a perfectly obvious con- 
dition requiring immediate action. It means that die petroleum in- 
dustry should so stabilize the various branches tha there can be no 
question as to what are fair and correct prices; and it means that it is 
certainly, as a wartime measure, the obligation of members of that 
industry to see that the entire industry, as a whole, receive- so nearly 
as possible equal and just treatment. 

It may be entirely possible that we are in the future going to 
undertake some very much more drastic measure-. Certainly we shall 
if this war lasts long enough. National necessity knows no individual. 
If necessary, the petroleum industry will be unified to an extent not 
now dreamed of; but no matter what that unification may be. how 
j complete it may be, even to the point of handling it as absolutely one 
unit, 1 see no reason why. on the whole, the members of that industry 
should he seriously injured because of the tightening of government 
control. 

I should be very unwilling to be obliged to admit that the in- 
dustry has failed in finding some solution to thi - question, some 
method of determining what is just and right, which will prevent 
unnecessary and harmful competition. I can conceive of nothing less 
to be desired than the necessity for the < fil Division of the Fuel Ad- 
ministration being compelled to initiate such procedure. But l want 
to say, with equal emphasis, that unnecessary and unjustified com- 
petition for raw material, which effects no useful purpose, must in 
| some way be brought to a halt: and if the industry itself cannot or 
will not do it — and 1 believe it can and will then there is onlv one 
other course open, and that is for the government itself to promulgate 
rules and regulations which -will make effectiv e the prov isions of the 



THE OIL WORLD 



(Continued from Page Three.) “My good and valued friends, your toastmaster told you that you Ind just j “In my experience, the most outstanding fact is the almost total lack of 

— — . | begun to scratch the surface of Kentucky in petroleum and in the production information on the part of the investing public of the oil industry as such. To 

who have not qualified by the attaching of their checks, but we do not consider o( - Q j| y ou j lave but begmli ; n mv humble opinion, to write the story of what the average investor or intending investor in Kentucky, or, for that matter, I 
them Nor do we send am collectors. A man has to bring or send his check (bb hiflammable fluid will do in the miracle of the industrial and the marshal imagine in any other State in the Union, who is intending to make an invest- 
to our office. 1 hese extra memberships which have not qualified, are open for b( - e 0 ,- America. In the language of the Queen of Sheba, ‘The half has never meut in oil, and as we realize his class is a progressively increasing one, has 
purchase today, and will be until one lumdred is reached, and then the price will been t0 | d • And so, just as today our power, our capacity to become what we [little or no exact information of the basic principles underlying the operation 



be five hundred dollars. W hen the second hundred is sold the price for the next 



hundred will be seven hundred and fifty dollars, for the next hundred one 



are now — if you will excuse the paradox— to become that which we were made [of the oil business. He is accustomed, it is true, to associating the terms, ‘large 



thousand dollars, twelve lumdred and titty dollar', fiiteen hundred dollars, two y 0Ungcst child born in Louisville today dies of old age— the premier power in t.ll return on capital- invested in the oil business is larger than that engaged in any 
thousand dollars, three thousand dollars, four thousand dollars and five thousand t j ]c worb [ (Great applause). That is attributable to two tilings, in my opinion: other industry; nor does he appreciate that there are certain well defined and 

dollar' We will open the l-.xchange when we will have secured two hundred tQ tbe fjh er of American manhood; and second, to our marvelous and tut- easily demonstrable reasons for this condition. I refer to the fact, that unlike 

and fit t\ member' \\ ten we open the h xwuinge, all memberships, it m\ judg- r ; vn i| c{ ; facilitv in the fabrication of steel and iron. Our facility in converting other basic industries the initial investment in the production or refining of oil 
incut is right and the opinions of my triend' arc right, will be worth five tlious- p ; ntQ j,; g j ron anc j tbe pj g ; ron ; ntL stec i j s e q Ua l to that of all the rest of is not a heavy one. This is the result of the simplicity of operation, and after 

and dohars apiece. We are not selling these memberships as an investment. We t j ]e uor ] ( | com bined. We can produce, ton for ton, with every other nation on a certain stage has been passed, it becomes largely automatic, thereby eliminat- 

e.xpect even man who punh.i'C' a membership in this organization to sit down , arl ]i. It is the iron that makes the rails and the cannon and the bayonets and all ing the excessive ratio of labor and material to turn over. This very small re- 
ou it. and there wih be no profit in it tor him. 1 hat sounds a little bit different t ; |e 0{ j K , r things that go to the efficiency of war. That is true today. The minute quirement of labor is particularly noteworthy at a time when many securities 
‘"' n ’ the average oil sale sman ' talk, doesn t it, when 1 tell you that there is no , ve r ; % c . ( Germany front the iron ores of Lorraine within forty miles of Verdun, are paralyzed, or to a large degree crippled, by lack of man power, 
profit in it for you? I acre isn t a cent of profit in it, except the use to which tb ., t j s tbe en( ] 0 f p r j tz . (Great applause.) “Another substantial reason for the large profits in oil producing and refin- 

>ou will put the scr\ ice oi the l-.xchange. Ibis, however, we do propose to do: "That is true today. Tomorrow, there will be another element— petroleum, ing companies, is the fact that in addition to the economy of initial investment, 

When the membership is completed, with our turn! we propose to carry an -j-| ]C Q ;j 0 f Roumania and America will be more coveted than the ore there is the further economy of one hundred per cent usage and efficiency out of 

annuity insurance blanket police for twenty-five thousand dollars tor every bod ; es And so, as I said before, without the invention of the motor-driven operating capital and equipment. I refer to the fact, gentlemen, that the oil 

truck this world conflict, the mobilization of five million or ten million men, business is largely on a twenty-four-hour a day basis. If a well flows, it flows 

"Under the membership laws of the State of New York we would abandon would have been impossible. Trade has been revolutionized. Business has been ~ ■ ■ - 

charter if we ps id profits, so there are none, unless you want to sell your revohrtion i ze d. Social intercourse has been revolutionized. Urban life has been FO r RENT 

membership. When you sell your membership, ot course then you cease to be revoll)t i oni z e d. The whole complexion of the earth has been changed bv this 



within the last fortyeight hours, thank God, and which we will be until the profits,’ and ‘oil securities,’ but he rarely knows why it is that the normal 



a member of the club or of the Exchange. 



marvelous and mysterious thing, oil. A few years ago the size of a city was 



"Within sixty days after the opening of the Exchange, you will have a col- oi rcumscribed. Now, the citizen of a citv can' live anywhere within fifty miles 
lateral security lor five thousand dollars, you come in at anything under five of j, h j$ , |ie vitc h’ of the ages . i, has ' not on]v made man to commiimc with 
thousand dollars, because it will be worth tliat . the stars, to vie with the eagle, but it has annihilated distance. It has given all 

"Every member in this Exchange will be a trading broker. It he wants to lhe seclusion and sweet ness and purity of country life and all the attractions and 
trade on the floor of the Exchange, he can do so. 1: he is in the field and wants 1 tlle energies of tbe cit y , 0 one man. You can live for a few hours in the 
to trade, he can trade through the Secretary on direct order. ( | burlv-burlv of this mart of busy men, and spend the vespers of the evening with 

“There is am tlier cla*> ot membership known as associate membership, in- nat „ rC( because of lhis marvelous thing, petroleum, and the things it ones as 



tended for professional brokers. These associate memberships will be three 
thousand dollarc per year every year, payable in advance, and they w ill not enjoy 
the privileges of the dub. 

"Now, gentlemen, in ch -ing, I am afraid I have taken a good deal of your 

■ -ne. but it take- time to tell a story this big. I have not said all that I wished 

-ay 1 have overlooked certain point-. 1 know, but it is a big proposition. It 
- big for you and it i- big for me. It is big for me because I expect to die in 
the trace-. 1 have been a rover all my life, and I am getting so old now that I 
w..nt . - oil, at job where I can -it down in the quiet of the evening, and I 
xp«c; to get it. and Mr. Walsh expects to get it, and Mr. Hutchison expects to 
_et it. \\ e all expect to get good, fat jobs on this Exchange, and for that reason 
wt are working. \\ < are -pc’dinu good time and good money to come here and 
■ p r| - nd bjects of this national institution. We are going 
f r. -n here n Wyoming, and then to Oklahoma, and then to Kansas, and back to 
lb iai'yl\ ania and then down to l.oui'iana, so yve will cover till the oil fields of 

■ e United State-, doing just the thing we are doing here — spending two weeks 
1 awaken interest in a meeting such a> this, and then telling the story of this 
Exchange We are doing these things and devoting our energies to it, because 
we believe in It. and we believe you believe in it, or we would not be doing it. 



MARKET STREET, 139 — For rent, (i desirable rooms oil second 
and Third floors of Kentucky Growers Insurance Co. building. 
These rooms can be used singly or in suites of two and three 
rooms, either as apartments or for office purposes. I’hone 2197. 

WE WANT YOUR ACCOUNT 
WE TREAT YOU RIGHT 



a motive power. And so, the production of oil must necessarily become a staple 

business, because too much depends on it to allow ‘wildcatters’ to run it; and if TITLE GUARANTEE & TRUST COMPANY 

you do not make it staple, some other men will take your places, gentlemen. 

(Applause). Cor. Upper and Short Streets Lexington. Ky. 

"I have seen all sorts of figures on the number of men who fail in busi- r-r— — — _ — — . — - — — _ — 

ill". One almanac and one statistician will give one figure, and one another, ^ 

hut according to the figuring, the majority of the men who stay in business for w /--» TTOI/TT f P /''VII p \r u » T/ -, n 

twenty-five or thirty years make failures. Isn’t that true? That is the history ! Lv/LJlO V ILiLlli till. r.Xl , H A INI ( i H, 

the business world. No business is so good that it is not in grave danger in [ 0IL STOCKS AND LEASES BOUGHT AND SOLD 

lime ot stress, ot going to the bad. Bankruptcv and the receiver are ever before I 

any business man who lias any foresight. The value of lus securities is, to the TomemTTr - 

manager of a great business, what a reserve is to an arniv : and the man who is ! OUISVILLE, KENTUCKY. 



time of stress, of going to the bad. Bankruptcy and the receiver arc ever before 
any business man who lias any foresight. The value of bis securities is, to the 
manager of a great business, what a reserve is to an army; and tbe man who is | 
in business and who lias not seen to it that bis securities are available, is like 
the general who would go dashing into a charge with no reserve in ease of disas- j 
ter. When there is a sale for everything, it doesn't matter, but if you put a 
hundred or five hundred thousand dollars into a business — put your all into a ' 
business — and the stress time conies, business depressions and hard times, if [ 
you cannot realize on your securities, you are gone. 

“This business is not safe, and no business is safe, it doesn’t matter how 



WATTEKSON HOTEL. 



J. B. HOEING 



' . you cannot realize on your securities, you are gone. CONSTTTTTNfi rjKnTnPTCT 

•' " he '; c m 1 or .' ve 'V' n0t , be ' U "' A "This business is not safe, and no business is safe, it doesn’t matter bow ' UHlaULTING GEOLOGIST 

vim m. and to make application. ) our applications will k , gitimalc it is> how , loncst it is tbat bas not a market f or its securities, because 0IL AND C0AL - Phone 1722. LEXINGTON, KY. 

i taken tinikr ciisiit ration, and pas-ed on within the next few davs. We have . , ,, r . r . r . r . , , . , . 

, ) that is the term in which the value of the business is expressed. It is due the! ■ - i-riririri r=-r= ,i. i. ._ "vi" 

tru : to I" c: ri l til in issuing invitations to vou gentlemen, to exclude men who , , ., , , • , ,, 

business and it is due the men that are in it and it is due the investing public — — 

arc mi worn to In 'inc members ol tins institution, 'o we would not have , , ,, . -r -.g? «-_• — • «=■ — • .. 

I that this business should be stabilized. Nearly eighty per cent of the men who 



trie 'I to be careful in issuing invitations to you gentlemen, to exclude men w ho 

arc not worthy to become members of this institution, so we would not have 

t! c embarrassment of returning their checks. 

"Gentlemen, again I want to thank you for the attention you have given me, 
and the Petroleum Exchange, in the explanation of its purposes, and to say to 

yam tiiat tlie latch siring hangs on the outside at .to Pine Street, New York. 

* iood night." 



Governor Stanley’s Address. 

Governor A. (*. Stanley, the fir-t speaker on the program, delivered his talk [ 
-a "Kentucky's Gerate't Undeveloped Resource," in his usual pleasing manner 



have bored oil wells in Kentucky have found oil. More than fifty per cent of the 1 (* 
men who go into the business of selling calico or cotton or hardware fail. So, 
it is four hundred per cent safer than the retail merchandiser. (Applause). Yet, j 
if a man puts a hundred thousand dollars in a store and can show a hundred j -jj 
thousand dollars work of hooks and eyes and cloth and pins and pepper and one ! ’ 
thing and another, lie can sell his stock for at least fifty thousand dollars. j }]■ 



Hotel Henry Watterson 

OIL MEN’S HEADQUARTERS 
EUROPEAN PLAN— $1.50 AND UP. 



i: T \ 'igi'iey, me nr>i spenKcr on uic program, oeuvcreG ms taiK Safeguarding Securities Difficult. Jtt ft 

A A d i t lopi il kt ki. in hi ii uni pleasing m, inner j "The proper safeguarding against ‘wildcat’ securities, is such a delicate » HEADQUARTERS FOR LOUISVILLE OIL EXCHANGE. ft 

.. . , . , and difficult matter that it lias not been as vet solved bv anv Kentuckv legisla- •.(* 

I count im- !i mo't lortunate in being permitted to participate in tins flow . , , , ' . h.. . •). 

, . , , ture. 1 nave given some time and some thought to two questions: first, the -A .u 

1 , -t oi the sm.1 tonight. One reason why prohibition has been ||es( method of ascertaining thc value 0 f these properties for the purposes of !) ROBERT B. JONES, Manager. j 

-- . tn tins countn i< that be lore that law became sullicientlv drastic, a , ... . i* ,t 

. . , .... .. i taxation, and I nave tried to be fair and just, and I think vou will bear me out : t v* 



, . . , , , , , best method ot ascertaining the value ot these properties for the purposes of 

• - countn i- that before that law became suthcientlv drastic, a , , , . , , , . . , . .... 

' . . taxation, and J have tried to be fair and j list, and 1 think vou will bear me out; t 

man conM get rich mr about tortv cent- (Great laughter.) The next thing , ... . , 

, , , , . , y and the next question is to protect the man with a propertv that has actual I 

i" bemg rich permanent] v i- to be rich temporarilv — momentarilv. (Laughter.) , , . . , , ... 

value trom the machinations and schemes of the fellow who lias nothing except 
1 am always monu-ntarih rich whenever 1 get into company oi this kind. (Ap- . , a .. . . . , . , . , , 

a glib tongue and a florid imagination. (Applause). 1 lie writing of a blue sky 

, , , i , , ■ • • h" 1 " that w ill not hamper legitimate business, that will be within the purview of 

I remember -ome vears ago 1 happened to be chairman ot a committee ... . , • , . . , , ... 

, , . ... , . „ . a constitution which was prepared at a time when such things as tins were never | 

t mv< Hairs oi tl-» United St tes Stei Corporation Dav after , , - , .„ , , , • • , 

... , , , , • , dreamed ot, and at the same time will safeguard thc legitimate producer from 

lay, durittf that investigation, nun would sit up and talk nonchalantly about Lt , . , , , , , , , . , 

, , , , , ’ „ I the machinations ot the wildcat speculator and the bunco-steerer and the litgh- 

indred million, nvt hundred milium and a billion, and all that sort of < r , , „ . , . ,, . . , ,. .. • 



FOR SALE 



three undred nullum, five hundred million and a billion, and all that sort of 
thing. ) " : w ■ mhl . ’Mr. Morgan, or Mr. Hill, or Mr. Cam, or Mr. Carnegie, 
v. -n't >"i;r cnmpam closely afliliated with this company over here?’ (Leading 
tip i u inquiry a- -n whether nr not they bad a common scale of prices and an 
a ler-tanditig a- production, etc.) Oh, no, Mr. Chairman, nothing of that 
.ind. Nothing more ridiculous! ‘Well, didn’t you, at a certain time, furnish to 
■1 - company a cer; in amount of money?' 'Why, certainly. Oil, we let them 
• ne million, but vi- didn't care anything about it. Certainly, we let them 



class confidence man who sells oil stocks intsead of gold bricks, is a very diffi- j 

cult task. It is a hard line to draw, but the line lias been drawn, and it ought ClOSC ill leaSe ill Lee CoUntV. Good HlVeSt- 
to be drawn m Kentucky. It must be drawn, and sooner or later will be. J 

“Gentlemen, 1 rejoice that Kentucky, which lias produced every other good j rnpnt -f q|* HfirtieS Wf"10 Cat! drill at OLlCe 
thing, is coming to the front in oil. (Applause.) Can you think of any good! 
thing that Kentucky lias not produced? 

I have heard people wonder where the Garden of Eden was — whether it was 1 Box 524, Lexington, Ky. 

1,1 lli'it (..l.lo.l 1 . l'.,,/t r\ l ( ... .. Imllior il enm au.lm.n tn Arm nr ^ — l t — 



, .... ,, , ' , , in that tabled Island of Cevlon, or whether it was somewhere in Asia, or 

avc twi or three mil ions oi dollars, just like we would let vou have a chew , , - „ . , , , , . . , , 

, „ ... , , , , . whether alter all, it was m Kentuckv. 1 do not know about that. But, if God 

but w< dull i care am thing about those things. We bad nothing to ,, . , ,. , . , ■ , . , 

, .. . , i , . .... Almighty didnt put the Garden of Eden in Kentuckv, He is not as good a judge 

1" w i ' t in-in No oiuuction whatever. A little matter ot a million or two . , , , , , , , ,, , 

. , , of human nature and the face of the eartli as 1 thought He was. He did not 

■ught not In- < n-nlered No, betore 1 had concluded tint mqtiirv, 1 got so tbat , , , , , . ... . , 

, , , i*,,i , r i know as much about geography as I give Him credit for, for He certainly never 

: twenty -dollar 1 ill looked like a postagt -tamp to me. (Applause.) And mv , , ' , . . , ' . 

i . i , , i ii.,.-, . i . , ’ made a more lovelv place. (Great applause). And underneath tins skvline of 

wile nerettid it. ( l.augliter.) I have not had that feeling of being neb without , , , , . , , . , 

, . , . .. . . . i surpassing loveliness with its wide range of undulating borders, in the midst of 



f tol > o, 'but we didn't care anything about those things. We had nothing to 
do with them. No connection whatever.' A little matter of a million or two 
■uglit not be considered So, before 1 had concluded that inquiry, 1 got so that 
a twenty-dollar bill looked like a postage stamp to me. (Applause.) And my 
wife regretted it. ( Laughter. ) I have not had that feeling of being rich without 
having anything to base it on since that committee adjourned until tonight; blit 
tonislit, I am again a millionaire. (Great laughter.) 

"1 rubbed up against an old friend of mine who, yesterday, was just as 
a iinn n . - I am. and almost as poor. He was talking to me about hoping he 
would get something that would pay him fifteen hundred a year. He had a nice 
tob co crop and a nice corn crop and a little bank stock. Says lie, ‘You see, 
t' e 'truck another one today, and I have come in to look at my Packard, or my 
so and >o.’ He had tlicsi things sparkling all around on him. Honestly and 
truthfully, if it was not unbecoming in a Governor, 1 would say, ‘Here, Jim, put 
me next 1 Let me in on the ground floor! 



Menifee County Lands at Auction 



I will sell at public auction to the highest bidder at the Court 



her winding and silver streams, with her mountains toward the East rising in House (loor in Frenchburg. Menifee County, Kentucky, at eleven (11) 
eternal statelines and majesty, with her rich verdure, with her black diamonds , . , . , . 

embedded in tbe heart of the bills, she needs blit this other wondrous thing, 0 c oc v ’ ’’ 0,1 



petroleum, to make her indeed the choicest, the richest and the fairest spot upon ! MONDAY, AUGUST 5, 1918, 

the earth. And vou bovs have completed the picture. God made tbe horse and , , . , . . - 

, r , •, r , , , v . , . , , rive o) separate tracts of land, located m Menifee Countv, contam- 

the women, and you found the oil. God bless Kentucky. (Great applause.) I . 1 J 

ing in the aggregate 1,G89J-^ acres. 

Felix Renick’s Address. These lands are situated near the big gas fields of Menifee County 

In introducing 1-elix Renick, the toastmaster said : making them very attractive as oil and gas propositions. All the 

‘T recognize in this audience men of experience in the development of rights j„ these lands will be conveyed to the purchasers by fee simple 



"I do not believe there is any sensation that is quite as pleasant as to put in 1 rttofiimc 111 1 audience men ot experience in the development ot riglits 
a hundred or two dollars, you know, and then sec her come up a hundred barrel petroleum around the world. I notice other faces that have followed the devel- | bleeds 
welh Oh, the day dreams that must he in that ‘gusher. opment across the continent. I notice also in the audience younger men, ama- 

I. ::, speaking -eriou-ly, gentlemen, do you know of course, you know teurs, who are learning the game from its various angles. 

-ii ih, m anybody ‘Ne— that ilnre is a generally accepted opinion that the only j "The next speaker is a real amateur. His subject is ‘The Future of Pctro- 
"'•rl Lne that the law doe- not reai h is monkeying with oil? ( Laughter). I hat | cum Securities.’ 1 do »ot know what opportunity he has had to know anything , 

i -ort oi a wild cat spec illation. A i«llow has a hundred or five hundred [about the subject concerning which he is to talk. He lias only been in the bus- — ~ 

M j" ' u m ' t m ' ] 0> hig, and lie puts it in. oil. I he succes't ill oil mag- j ncss ahout six months, and 1 presume that he could deliver a more entertaining 

a good deal like ti e lellow that makes it a busine-s oi playing long shots address if he were to admit lie was talking on something that he absolutely ill 

i e race-, lie might bit it, but the iliance- are he wont. If lie docs, he was knew nothing about. However, lie assumes that lie knows something about the ijt 
not entitled to it anyhow. L that not true? j surbject, and without any further comment from me, I will introduce to you SJ 

“And yet how unfortunate for Kentucky, if it be true! Suppose it were true, j my son, Mr. Felix Renick." *|j 



' R. J. COLBERT, 

Master Commissioner Fayette Circuit Court, 
Lexington, Ky. 



McCombs Oil Co. 



that the production of petroleum was a ‘wild cat' business for a lot of recklcs 



Young Renick’s talk on “The Future of Petroleum Securities” was as j ■ j 



speculators. If it were true, we would have to let fall the stars and stripe< from follows: 

above the clouds, where today they are supreme, because there would be no [ "I frankly admit in opening, that were I to depend upon my original obser- })• ABRAM EEXIC'K, President. 
,‘etrol to put them back there. Today, the power behind nearly two thousand, various in tbe short while that 1 have been connected in a minor capacity with 
miles ol battle line, today the power that makes the American hero, is oil. the oil industry, 1 would have to further admit that I knew nothing whereof I til 
(Great applause). was going to speak. I will, therefore, have to speak very largely from comments 

"1 was talking the other day to the commander-in-chief, the highest officer, that 1 have obtained from others and confine my remarks in the main to that jj) 
at Camp Taylor, and lie said to me, ‘Have you ever thought why it is and how experience. I jh 

it is that no such bodies of men, no such enormous armaments have thundered | "It would be a little short of presumptuous were 1 to attempt to use the j.j , 

from the earth’s 'iirface before?’ The nearest approach, as you know, to t'-c time so graciously allotted me by the management to attempt to recite to you [}* ER( )L)l 

present embattled myriads, win the army of Xerxes when the Persians overran gentlemen any opinion that I might have as to tbe proper method of marketing' ! 17,000. ACR 

Southern Europe. Since nearly three thousand years ago in the days of Titer- oil securities. I realize that in this audience there are gentlemen of much largi/jiji STOCK $1 

mopylae and Salamis until this good hour, no Hannibal, no Caesar, no Napoleon experience in the oil business— men of experience of such breadth and character W ‘ 

1,1. M-I.r liixin nl.lf* rlfrrrt rnmmnm! riwimlil.- ti*n millinn m..n W’l'% flint tllf»V ImVP llPOtl laYITPlv instrumental ill CTeatitlCr for KpntllHcv its nrpKPnt *4 



(Incorporated) 



olo-olG Inter-Soutliern Bldg. 



69 PRODUCING WELLS 
17,000. ACRES OF LEASES 
STOCK, $1.50 PER SHARE 



lias ever been able to direct, to command, to assemble ten million men. Wl.y, that they have been largely instrumental in creating for Kentucky its present ! 
they lose more men in a single thrust, in a single offensive, than Hannibal or place, as the leading undeveloped oil field in this country. My experience, there- ! m* 



Caesar or Napoleon ever saw in arms. Do you know why? Because, said Oii- I fore, with the business lias been brief— so brief, in fact, tbat I have not had the [..’ 

man, of the use of petroleum. Without it, it would have been impossible. With- experience of being surrounded with the safe-blower and the card-shark, but }]■ 

out the motor truck, there are not railroads enough in Europe to feed the West- should it last a little longer, possibly I might have the exhilarating experience [}• 

ern front forty-eight hours. The battles in the air would be impossible. So, you of riding in a Packard. ft; 

gentlemen are engaged in the business of producing thc motive power ri.at nio\ "1 might add that since my remarks are not from original observation, you u(( 

the world, and will decide its destinies. (Great applause.) will kindly construe them more as a grouping of observations from others along j City 1698. 

"The nation that can produce the most petroleum will lie successful. It L the line of the practical marketing of oil securities, in relation particularly to the |jlj 
a patriotic service. [development of tbe oil industry in Kentucky. 



Main 1369 ft 




COMPANY 



THE OIL WORLD 



WANTED— ANY QUANTITY OF OLD MANILLA ROPE AND 
ALL KINDS OF SCRAP IRON AND BRASS. HIGHEST 
MARKET PRICES. WRITE OR WIRE. 

RENAKER POULTRY CO. 

Winchester, Kentucky. 



twenty-four hours a day. It it is to be pumped, the pumps, if necessary, can he 
worked twenty-tour hours. The pipe line carries oil day and night without inter- i lt 

ruption. Refineries shut down only in sections to accommodate the still cleatn rs. folk w 
"Again, the oil business is practically on a cash basis. The producer of oil "I 
receives cash when his product is turned into the pipe line company, which i 
trea.ed in like manner by the refiner when hi- commodity is supplied to his tank- 

“Further, the returns from invested capital in the oil bu-ine-s, unlike those who are •- 
from so many other industries, in addition to being large, are also practical!) “I am n: 
immediate, lt is not necessary to have any lengthy period of building or con- able that 1 • 
structioi* or even more lengthy periods of c-t: bli-l im or creatine a clientelle or up this riwr 
trade. This i- particularly true in the producing branch of the industry. For world, wiier 
instance, in the shallow sands of the Kentuck\ fields a well can be drilled in ten beautiful an 
days or less, which, in a week’s time, will not < nly pay for itself, but will show the best pn 
a Profit. ' went with h 

"In addition to these inherent qualities of the oil indu-try, not common to or other for 
other businesses, there are certain conditions which have operated to place tin and 1 am t 
petroleum industry on a unique basis, and o’n- that i- recognized at the pre-cut tains whirl 
time. I refer to the fact that for the past three \cai- the on'umption of petro- now makb". 
lentil has been greatly in excess of its production. Dunne the year 1017, con- are maka •_ 
sumption exceeded production to the amount of fifty million barrels of crude more a.r 
This phenomenal condition naturally results from tin operation of the law of cuitivatit.it 
supply as related to demand in the present hi ah level of prio -, with even In her of t ; : , < 
levels in view. I think you will agree that there is but little doub' that there will die hiJn - 
be any interference with this factor to prevent the operation of hi- lav. of supple w! ich Ku 
and demand. I mctin that there is little likelihood that the Government will find i ; . I. .. 
it necessary to establish a maximum price on oil. I11 the words of Mr. A. C. command. 1 
Bedford, Chairman of the Petroleum Committee of the Council of XatTnal stand In-. 
Defense, ‘The price should he sttliicientlv .attractive to induce more and more dm- -,nd , 



General Ellis Speaks, 



many happj < 1 , , 
none which alTorded to 



SEE OR WRITE 



H. T. STROTHER 



Winchester, Ky. 

For High Class Leases and Royalties in Kentucky’s Oil Fields 



OIL WELL TOOLS FOR SALE-Standnrd rigs, (loop 
smd shallow outfits, eompleto machines, with tools, Xa- 
tionals, Stars, Lideckcrs, Parkersburgs . and Crowns. 
Postoffice Box 1G1, Robinson, 111. 



Ft KOREAN 

KEARNS & BRANDT. I’ropriotorM 
Corner Limofttonc nn<l Short Ms. IMiom* ‘1 180 



I.t'vingion, Ky 



A Business Opportunity 



WANTED: To purchiiNe producing: oil properties, either in Ohio, IVnnsyl- Jj 

vaniii, West Virginia, or Kentueky. Full details MI ST he given as to production, ft 
acreage, age of wells, sands, equipment, pipe line reports, ete„ etc., before a reply t 
\v ill he given, or property considered, ({note very lowest terms. Ml' ST deal f 
direct with owners. \\ 

LOCK BOX No. 358, GOODRICH ST. STATION, AKRON, OHIO. •! 



;(l THE LEATHER GOODS STORE 

| FOR THE OIL MEN 

ij‘ TRUNKS, TRAVELING BAGS, SMALL LEATHER 
jj* GOODS, HARNESS AND SADDLES. 



W. H. THOMPSON 



nu n ni t 



Lexington, Kentucky, 



Opposite Phoenix Hotel 



PARKERSBURG 
SECTIONAL 
STEEL TANKS 



Prompt Shipments! 
ioo, 250 and 500 Barrel 
Sizes. 

This style of tank is be- 
ing used in the “Big” 
Fields with perfect success. 

II V also handle Parkersburg 
Prilling Machines, l\‘cid F.n- 
gines and Powers, Ball Gos En- 
gines, C roily Drilling Tools, etc. 

A full line of Oil Country 
Supplies in stock. 

FRICK & LINDSAY CO. 

Incorporated 

Winchester. Ky. Irvine, Ky. 



It is imperative that every well should be made to produce ' 
its maximum capacity, especially when oil is so urgently needed. J 

Consult or Wire Us ; 



The Cumberland Torpedo Co 

Manufacturers and Dealers in 
NITROGLYCERINE 

OIL AND GAS WELL SHOOTING 



First and City National Bank 

LEXINGTON, KENTUCKY 



J. W. POUTER. Cashier. 

J. W. MoMKEKIN, Asst. Cashier. 
FRANK C. llEI,!,, Asst. Cashier. 
,JOS. IIARTING, Asst. Cashier. 
ALEX DCNLAI*, Jr., Asst. Cashier. 



!?) LEONARD G. COX, C’h'm of the Board. 

! j J. W. STOLL, President. 

ij. J. K. McFARLAND, Vice-President. 

!) JOHN G. STOLL. Vice-President. 

Jj II. K. McADAMS, Vice-President. 



$800,000.00 

480,000.00 

800,000.00 



Capital Stock 

Surplus and Undivided Profits 
Liabilities of Stockholders 



$2,080,000.00 

$5,500,000.00 



Protection to Customers 
Gross Assets 



courteous and business-like attention to 
all business entrusted to it. 



| Incorporated in 1865 — Nearly 53 years of successful business 
jj a guarantee of good methods. 





HRHmm 



Hoffman Oil Company of K entucky 

HOLDING 165,000 ACRES SELECTED OIL AND GAS LEASES 
> IN TENNESSEE AND KENTUCKY 



HAS SCORES OF LOUISVILLE STOCKHOLDERS 

This company is now drilling in the Ross Creek District of Eastern Ken- 
tucky, where it has three drilling machines in operation, each of which should 
complete another well soon after the first of August. 

Three good producing wells have already been completed on this property 
within the past few weeks, and the Cumberland Pipe Line Company has com- 
pleted its line to this new oil field, so that a ready market may be provided for 
all the oil produced there. 

Two other drilling tnachines are now being operated by the company on its 
Barren County leases near Glasgow, and a third machine will shortly be started 
on another deep test near the big gas well which the company recently completed 
on its 425 acres in that field. 

A number of producing wells have already been completed in the Barren 
County field (by this company) and it is reported that six or more rigs are run- 
ning in the territory surrounding our production there. Shipments of oil are now 
being made from this field, by tank cars from Glasgow, and a price of $2.65 per 
barrel is being paid at the station, by the purchasers. 

Still another drilling machine is now being made ready for operations in 
the Kettle Creek District of Cumberland County, Kentucky, where wells drilled 
for water have shown oil production at very shallow depths, and where the 
report of our geologist is most favorable. 

The Hoffman Oil Company of Kentucky is making progress as rapidly as 
good business judgment and safety will permit, and a very large number of 
Louisville business men and women have already invested liberally in the stock 
of this company. The stockholders of the company in Kentucky are numbered 
by tbe thousands and with the co-operation of these stockholders, great success 
for the company is assured. 

Stock of the company is now being offered for development purposes at $4.00 
per share, the par value being $10.00 per share. Further advances in price will 
come as the production of the company is increased. An investment in the 
stock of the Hoffman company at the present low prices, offers not only a splen- 
did speculation, through the rise in value as the company succeeds, but affords 
a very attractive opportunity to share in the permanent profits from the Ken- 
tucky oil fields, through the payment of dividends in the future years. 

Full information may he secured in person or by mail, from the Louisville 
or Lexington offices of the company as shown below. 

H. I. Mossbarger & Company 

Second Floor Urban Building, 122 South Fourth Street 
LOUISVILLE, KENTUCKY. 



Lexington Office 
C. S. WOODS & COMPANY 
311-312 Trust Building 



KENTUCKY TRADE NOTES. 



At Beatty ville, Jackson. Hazard and Whitesburg people have a 1° 
$200,000 corporation in the form of organization. Leases have been L- 
obtained on the Ed Riley tract at the head of Contrary Creek, and the IL 
Rosa Wiley farm adjoining it; also 30 acres adjoining the A. 11. 
Warner farm, on which the California Petroleum Company recently 
got a good well. The Harrison Hogan tract is also included in their 
holdings. Drilling on the Ed Riley tract will begin with the next — 
few weeks. S 



corona f 

PORTABLE ;! 
TYPEWRITER ; 

WEIGHT SIX LBS. ) * 
For Sale By i\. 

I W. H. WARREN | 

4 With Transylvania | 
I’rinliiiK Ciinipany 
LEX1NUTON, KV, ’)• 



L K. Duff, of Pittsburg, B. J. Berwald, of Bradford, J. LI. Mills 
of Lexington and C. A. Catlin. of Winchester, have established head- 
quarters in Danville and will do some prospecting in Lincoln, Casey 
and Boyle counties. 

The Mutual Oil and Gas Corporation of Kentucky, has filed ar- 
ticles of incorporation at Sharpsburg. The capital is placed at $15,000. 
William Satterfield, X. 11. Stone and Frank Longaker are the incor- 
porators. 



STAGG TYPEWRITER CO. C. 

BErAIKIMi A SI’KC'IAI.TY 1(1 

New ami Rebuilt Machines for Sale 

Agents For S. 

T.. r. SMITH & BROS. TYPEWRITER « j 
Typewriter Ribbon* 

*258 We*t Main St. Rhone 1702-Y 

Lexington, Ky. ... 



TIDEWATER CO. PAYS jf- 
$700 AN ACRES FOR 
LEASE IN LEE COUNTY '5; 



\\ ilham Satterheld, A. it. Stone and frame Longaicer are tne mcor- A ^ hag been sonsumniated JR 

* ' Ku here, whereby the Tidewater Oil 

The Kentuckv Rock Asphalt Company, of Louisville, has in- Company, of Winchester, be- J(» 
creased its capital from $500,000 to $650,000. j comes the owner of the lease on 

the Andy G. Fisher tract in Lee ‘ tf. 

Article- of incorporation have been filed at Winchester by the countv> adjoining the Charles J 

Treasure Oil Corporation, with a capital of $15,000. Elmer ]. Leachen . p. 

, , ■ • .1 • . Dim Evelvth farm, the property in- .. 

and the Homestead Oil Corporation are the incorporators. Ihe com- - _ 1 

pane owns a section of the J. F. Harris farm, on Ross creek, which volved constituting some <9 acres. 
will" be developed. The tract was purchased from R. J'» 

A. Chiles, of Mt. Sterling, for t ijt 

Negotiations are on for the sale of the lease on the Ewing Wil- about 55^50, or ?700 an acre and it 

louehbv 365 acres, in Warren countv. about two miles west of the , 

• , , . , ' . . . . a l-o2 royalty. Ihe lease is near .. 

lohnson-Moore pool, in the western section of Kentucky. I his farm ' ' Ut» 

has two wells, and they make a good showing, but have not been put t ' lc mout *' ^ oc * < ^ 01 ^’ ijt 

to pumping, as the pipe line now under construction has not been com- "here considerable development 

plcted, but will be within about forty days. Negotiations are also work is under way, and it is un- 

under way for the lease on the Jeff Willoughby 304-acre farm, ad- derstood that the purchasers will }• 

joining, which is owned by W. I\ Bateman, of Toledo, Ohio, while p e gj n immediate development. }>• 

the Ewing Willoughby tract is under the supervision of John Daiber Q }i- 

of the same city. RECEIVER APPOINTED v) 

________ • It 

_ - • . . -• . . Jacob Goldman, a Chicago bus- 'Ji 

LEE COUNTY jij iness man has been appointed re- jjj 

i! . ' t ceiVer for the Black Diamond Oil i(t 

L’p to date, stirvev farm Map, giving names of farms and k „ , _ , .... , . ;/* 

t i accurate locations of < hi \\ ells. $ize ->4 in. x <>3 m., printed on k ■ • & :< 

it linen, l'ricc $12.00. | the circuit court of Cook county, | 

jji # •(( Illinois. Mr. Goldman is placed ja 

I Maps or 40 Other Counties $1.00 up under a bond of $3,000. The | 

i). STANLEY J. WILSON tj! Diamond is understood to ill 

117 E. Main Street Lexington, Ky. j> hold a considerable block of Ken- j })* 

— ■ * ■ ^ j tuckv wildcat acreage, \^~ 



McCOMBS OIL COMPANY 

An Established Producing and Dividend Paying Company 

69 Producing Wells Connected With Pipe Line 
1 7,000 Acres of Carefully Selected Leases 

These Properties are Situated Almost Entirely in Thoroughly Proven territory in Estill, Lee, Wolfe, Morgan, Knott and Allen Counties, Kentucky. 

Dividend Rate--- 18 Per Cent. Per Annum 

Monthly Dividends of 1 V 2 r /c Being Paid on the 10th Day of Each Month. 



SEVEN RIGS NOW OPERATING 
OUR RECORD 



1. On November 20 stock advanced to par — $1.00 per share, 
without a single share having been sold at less than 75 cents, 

2. On January 1 inauguration of payment of one per cent (1/c) 
monthly dividend. 

3. On January 15 purchase of 65 and 150-acre leases in Lee and 
Morgan counties, respectively, both of which are adjacent to pro- 
ducing property. 

4. On February 10 drilling in of Well No. 9 on E. Puckett lease 
at 150-barrel daily production. 

5. On April 10 purchase of 108-acre and 93-acre Spencer and 
Stovall leases, respectively, in Allen County. The latter, it will be 



remembered, adjoins the Johnson farm now famous by reason of its 
sensational wells flowing oil at the rate of 1,000 barrels daily. 

6 . On May 8 purchase of entire holdings of Beckett-Iseman Oil 
and Gas Company. 

7. On June 10 drilling in of Well No. 69 on A. J. Adams’ lease 
near Torrent in Wolfe County, making the fifth producing well on 
this property, which is entirely surrounded by production. 

8 . On June 15 stock advanced to $1.50 per share. 

9. On July 31 payment of first 1 l / 2 c /o monthly dividend. 

This record, we may say with'yit fear of successful contradic- 
tion, has not been equalled by any other company in Kentucky. 



FACTS TO CONSIDER 

1. Established Company beyond experimental and speculative stage. 

2. Net earnings largely in excess of dividend requirement. 4. Conservative and experienced management. 

3. Active drilling — seven rigs operating. 5. Stock held in substantial blocks by conservative investors. 

The Company’s Stock May Now be Purchased at $1.50 per Share 

PAR VALUE $1.00 PER SHARE 
FULL INFORMATION ON REQUEST 



514-16 Inter-Southern Building 



ABRAM RENICK, President 



Louisville, Ky. 
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